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OB30P MUPOBbIX ®OHOOBbIX PbIHKOB

3apy6exHble NMoWaaku KOHCONMUOUPYHTCA Ha TeKylMx YPOBHAX. [uHamuka
€BpOMNENCKMX MIOWagok B MNEpBOM MONMIOBUHE [HS [AeMOHCTpupoBana npeobnagaHue
Npo4aBLOB Ha pblHKE MNOCMNe BbIXOAA CTAaTUCTWMKM MO MPOMMPOM3BOACTBY B €BPO30OHE B
SiHBape — CHWXKeHWe noka3aTtensi okas3anocb Oonblue MPOrHo3oB, U MybnvkauuMm He cambixX
yAaYHbIX pe3ynbTaToB pa3MeLLeHUsT UTArNbsHCKMX rocobnuraumii: He yaanochb npuvBreYb
BCEro 3anfiaHnpoBaHHOro obbema cpefcts. B cpaBHeHUM C npeablayluMmMmn ayKuuMoHamu
CTOMMOCTb 3aMMCTBOBaHWsi BbIpocna, a cnpoc cHuawncsa. OpHako Ha oHe pacTylmx
aMepuKaHCKUX WHOEKCOB K 3aBEpLUEHW0 TOProB CuTyauusi ucnpasunacb. 1o uToram
TOProBOW Ceccuu CBOAHbIN eBponencknin nHaekc DJIStoxx 600 3akpbincst BONM3n Hynesown
OTMETKU, amepuKaHckun nhaekc S&P 500 nogopoxan Ha 0,13%.

OB30P POCCUUCKOIO ®OHOOBOIO PbIHKA

Poccuickomy pbIHKY He xBaTaeT NpeanochbINoK AnsA pocta. [lepen oTKpbITUEM TOPros Ha
poccuinckoMm pbiHke 13 mMapTa CroXUICH YMEPEHHO HeraTVBHbIN BHEWHWA ¢oH. OnaceHns
MHBECTOPOB B OCHOBHOM ObIni CBSI3aHbl C BO3MOXHbIM Y)XECTOYEHNEM [OEHEXHO-KPEAUTHOMN
nonutukn B KHP nocne cespanbckoro pocra roaoBon MHdnsauum go yposHen anpens 2012
roga — Byepa rnmaea HapogHoro 6aHka Kutasi 3asiBun o noBbILLEHHOM BHUMAHWUU K MHASLUK
co cTopoHbl LiB. Bonbliyl 4acTb TOProBoW Ceccur Ha POCCUMICKOM PbIHKE Habnioganach
bokoBasi AMHaMUKa WMHAOEKCOB BONM3M HyneBblX OTMETOK. Xopowas ctatuctuka ns CLIA —
POCT PO3HMYHBIX Npodax B dheBpane Obi MakcMMarnbHbIM 3a NSATb MECsILeB — He cMorna
nopaepxatb Nokynaternen, U nocre yMepeHHo HeraTuBHoro Havana Topros B CLUA npogaxwu
Ha POCCUICKOM pbiHKe ycununucbk. Mo mntoram gHs uHgekc MMBB notepsn 0,36%, wHaekc
PTC ymeHbLluunncs Ha 0,74%, otpacneson nHgekc MicexPWR Bbipoc Ha 0,33%.

HOBOCTU ANEKTPO3HEPITETUKHN

MuH3Hepro gopa6otano crtpatervio Poccetent, OTKpbITOEe NpPaBUTENLCTBO OCTaNoCb
AOBOSILHO

MepBbii pa3 ana obcyxaeHus cTpaTermm akcnepTel cobupanuce 25 despans. Torga B
OTKprTOM npaBUTENBLCTBE OCTalNMCb €0 He OOBOJIbHbI. B ocHoBHOM AOOKYMEHT KpUTukoBanu
3a He npopaboTaHHOCTb M OTCYTCTBME cCTpaTermyeckoro B3rnsaa. [locne 4yero oH 6bin
OoTrnpaBneH Ha gopaboTky. B aTOT pa3 akcnepTHOe cooOLlecTBO B LernomM ogobpuno npoekt
ctpaterun Pocceten. Mo cnoBam cobecegHuka BigpowerNews, fokymeHT B Gnuwkanwee
Bpems OyaeT oTnpaBreH Ha cornacoBaHne B NpaBUTENbLCTBO.

YutaTb nonHocTbio:  http://www.bigpowernews.ru/news/document48540.phtml

HOBOCTWU KOMIMAHUA

®PK «OTKpbITME» MOBLICUMNO peKoMeHAauuil no akumsam komnaHum MPCK LleHTpa c
«OdepxaTtb» o «MokynaTb» c noteHyunanom pocta B 38%

«MsbI noBbiwaem pekomeHpaumio no akumam MPCK Uentpa ¢ AEPXXATb go NMOKYTMATb Ha
ocHoBe pelleHns Beicwero ApbutpaxHoro Cyaa o6 oTMeHe peLleHust HUXKeCTOALWMX CynoB
no Bonpocy «nocrnegHe  mMunu»  mexgy MPCK  VYpana wu  YensbuHckum
3neKTpoMeTannypruyeckum KombrHatom. Mbl cunTaem, 4TO 3TO MOXET COo3AaTh MNpeLeeHT,
B pe3ynbTaTe koToporo ByaeT NpuHATO nonoxutensHoe pelueHve ansa MPCK LleHTtpa B ero
ob6xanoBaHun ucka HIIMK Ha 5 mnpa py6. MNonoXuTenbHbI pe3ynbTaT MOXET MOBbICUTb
ctonmocTb akumi MPCK LleHTpa, noatomy Hawa pekomeHaaums nosbiweHa Ao MOKYTATby.
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MMBB 1 496,37 -0,36% 1,47%
S&P 500 1554,52 0,13% 9,00%
FTSE 100 6 481,50 -0,45% 9,90%
DJStoxx 600 295,32 -0,02% 5,59%
STOXX Utilities 250,79 -0,06% -3,16%
Nikkei 12 239,66 -0,61%  17,74%
Bovespa 57 385,90 -1,41% -5,85%
UemoyHuk: Bloomberg, pacyemsi KomnaHuu

Chblpbe 3HayeHne HEREiEsE

3apgeHb €31.12.12

Brent*, USD/bbl 108,52 -1,03% -2,33%

* - anpenbckull ghbroyepc

HemoyHuk: Bloomberg, pacyemsi KomnaHuu

Akumn MPCK LleHTpa 3HayeHune
MocnepHss caenka, pyo6. 0,6050
Kanutanusauus**, mnpg py6. 25,542
Kanutanusauua**, mnd USD 830,63
** - 1o yeHe nocnedHeli coenku Ha MMBBE
HemoyHuk: LI P®, pacyembi KomnaHuu
Poccuiickne nHaekcel VERETERTS
3ageHr ¢31.12.12
MHpekc MMBB-OHepretuka 0,33% -3,07%
Akumn MPCK LleHTpa 0,32% 0,83%
Ucemoyruk: MMBB, pacdemsi KomnaHuu
PacnpegenutenbHblie N3ameHeHne
KOMMNaHun 3apgeH €31.12.12
MPCK Bonru -0,71%  11,27%
MO3CK 4,69%  10,93%
MPCK CeBepHoro KaBkasa -0,92% -26,57%
MPCK LieHTpa v MNpuBomkbs 3,44%  20,39%
MPCK CeBepo-3anaga 0,31% -5,03%
MPCK Ypana -4,35% 2,33%
MPCK Cubupu 0,00% -1,15%
MPCK FOra -0,67% 2,70%
JleHaHepro, ao -0,68% -6,39%
Ucmouruk: MMBB, pacyemsi KomnaHuu
OAO MPCK LeHTpa
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