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LIEHTPA OB30P PbIHKA

OB30P ®OHOOBbLIX PbIHKOB

Mepen OTKPbITMEM TOProB B MSITHULY Ha POCCUIACKOM pbiHke 18 aOekabpsi  cnoxwuncs
YMEpPEHHO HeraTuBHbIA BHeLWHU oH. B yeTBepr amepukaHckue uHaekcsl DJIA n S&P500
notepsinu 1,4-1,5% B pamkax dumkcauum npubbinu no akTy coctosiBerocsi pewenns ®PC o
MOBbLILLUEHNN MPOLEHTHOW CTaBKA W aHOHCHUPOBAHWS HaMepeHUst MOCTENEHHOro nogbema
CcTaBku B cpefgHecpoyHon nepcnektmBe. Kak otmetun Bloomberg, nugepamu nagenvs cranm
KOTUPOBKM  aKUMA  CbIPbEBbIX KOMMaHWA B  YCIOBUSIX CHWDKEHUSI LEH Ha CbIpbe,
CMpOBOLUMPOBAHHOIO yKpenrneHneMm pfonnapa nocrne nosbliweHus ctakn ®PC. B natHuuy
CBOOHbIN MHAEeKC AsumaTtcko-TuxookeaHckoro pervoHa MSCI Asia Pacific tepsn 0,7% B
OCHOBHOM M3-3a aKTMBHbIX MPOAaX Ha SMNOHCKOM pblHKE, AABMNEHWe Ha KOTOpbIA OKa3ano
pewenve LB o coxpaHeHun 6e3 WM3MEHEHWA OPUEHTUPOB [EHEXHO-KPEAUTHOW MOMUTUKN.
depanbckuii dbtovepc Brent Toprosancs okono otmeTku $37,1 3a Gappenb, Ha $0,2 Huxe
YPOBHs1 3akpbiTusi 17 gekabps. MomMumo ykpenneHus gonnapa, K4yeBbiM ApaviBepoM Ans
nageHusi LeH Ha HeddTb OCTaloTCs M3BbITOYHbIE NOCTaBKM Chipbs. Mpy 3ToM 3kcnepTbl Goldman
Sachs oTMeTunu, 4YTo ecTb «BbICOKUI pPUCK» eLle Bonee HU3KMX YPOBHEN HEMTSAHbBIX LEH — Mo
MX OLEHKe, BO3MOXHO, NnoTpebyeTca nageHue B paioH $20 3a Gappenb 40 ToOro, kak gobblya
HayHeT cokpallaTbes Ans 6anaHcupoBky rnobanbHOro pbiHka.

dukcaumsi NpyGHLINN Ha POCCUINCKOM PbIHKE, CMPOBOLIMPOBaHHAs YXYALEHMEM HAaCTPOEHWI
Ha MUpOBbLIX MNMowagkax, BO BTOPOW MOSIOBMHE [HS TpaHcdopmupoBanacb B aKTUBHblE
pacnpogaxu nocrie nageHus LeH Ha HedpTb kK oTmeTke $36,5 3a Gappernb — noTepu mHaekca
MMBB npeBbicunu 3%. B EBpone HacTpoeHusi mHBecTopoB Obinu 6onee caepxaHHbIMY,
CHWXeHne cBogHoro uHaekca Stoxx Europe 600 Ha AHEBHbBIX MUHUMYMax [0 OTKPbITUS TOProB
B CLWA orpaHunyunock npoueHToM. [lpogaxu Ha pbiHKaxX YyCcUnNunucb Mocre Havana
aMepuKaHCKOM TOProBOW CECCUMM NPOLEHTHBIM NaAeHNeM OCHOBHbIX MHAEKCOB, nHaekc MMBB
no utoram gHs notepsn 3,5%.

Mo utoram ToproBon ceccum oTpacneBor uHaekc MicexPWR Bbirnsigen cyLecTBEHHO
nyywe pblHKA — akTUBHblE MpoAdaxu B MNATHULY Obinu cocpedoToYeHbl B akuusix NepBoro
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21 [lekabpsi, noHeaeNnbHMK

MwpoBble 3 N3mveHeHne
VHAEKCh Ha4eHNe 33 neHb c31.12.14
MMBB 1719,16 -3,47% 23,10%
S&P 500 2 019,78 -1,08% -1,90%
FTSE 100 6 057,79 -0,73% -7,74%
DAX 10 553,51 -1,72% 7,63%
DJStoxx 600 360,94 -1,09% 5,37%
STOXX Utilities 299,78 -1,11% -4,96%
Nikkei 18 986,80 -1,90% 8,80%
Sensex 25 519,22 -1,10% -7,20%
CSI300 3767,91 0,32% 6,63%
Bovespa 44 438,96 -1,82% -11,14%
UcmoyHuk: Bloomberg, pacuems: KomnaHuu(Ha 19:00 MCK)
Kypcbl Bantot 3HaueHve AT

3a AeHb c31.12.14
EBpo/USD 1,08 0,00% -10,51%
USD/py6. 70,58 0,25% 25,46%
EBpo/py6. 76,68 -0,47% 12,20%

UcmoyHuk: Bloomberg, pacuems: KomnaHuu(Ha 19:00 MCK)
Cblpbe 3HaueHve VSRR

3a AeHb c31.12.14
3onoto, USD/oz 1051,10 0,00% -11,25%

Brent*, USD/bbl 37,06 0,00% -35,36%

* - ghesparnbckull hbrodepc
UemoyHuk: Bloomberg, pacdemsi KomnaHuu(Ha 19:00 MCK)

Axuum MPCK LieHTpa 3HaueHne

awenoHa. OCHOBHOW BKIad B OMEpeXalwLlyio B cpaBHeHWM ¢ uHgekcom MMBB gunHamuky Mocneanss caenka, pys. 0,1948
OTpacneBoro nHauKaTopa BHeC pocT akummn Pocceten n OMK-2. KanuTanusauns™, Mipa py6. 8.22
Kanutanusauus**, mni USD 116,52

HOBOCTU ANEKTPO3HEPIETUKU

UcmoyHuk: LI P®, pacyemsi KomnaHuu
FocmoHononuM pa3BopaumnBaloT K KNMeHTam
Vi Poccuickme nHaekcol ML
CoseTam notpebutenein o6eLialoT BAUSHWE Ha Tapudbl R c31.12.14
YuTaTb nonHocTblo: http://www.kommersant.ru/doc/2879003 Nuoekc MMBB-QHepreTuka -0,95% 17,85%
- 0, - 0/
«3TN pononHuTenbHbLIe CpeAcTBa Bceraa B3UManucb, HO OHWM B3MManuCb B COCTaBe Akumn MPCK LierTpa™ 2,06% 22:8500

Tapuda» UemoyHuk: Bloomberg, pacuems KomnaHuu
B Poccun MoxeT nosiBUTLCS HOBbI COOP Ha aneKkTpnyecTBo VlaMeHEHME™
UnTaTh NonHoCTHLH0: hitp://www.kommersant.ru/doc/2879158 CETEBRIE KOoMaH aa ferb c31.12.14

Poccuiickue cetu, ao 2,53% 13,11%

HOBOCTU KOMIMAHWA

®CK ESC -0,46% 32,20%
B  JluneukaHepro noasenu npepBapuTenbHbie WTOMM  AeATeNIbHOCTU no MPCK Bonmm -2,50% -30,11%
TEXHOMOrNYeCKOM MOSCK -053%  -39,76%
y npucoenuHeHuto 3a 10 mecsiueB 2015 rona
) . ) A i MPCK CesepHoro Kaekasa 0,00% 2,89%
YutaTe nomHocTbio: http://www.advis.ru/php/view news.php?id=D353D754-FOBA-F048-B065- MPCK LieHTpa 1 Mpueomkes 1,72% 34.78%
7BCE1F1B25A3 MPCK Ceepo-3anaga -1,44% 8,30%
-~ MPCK Ypana 1,96% 53,03%
OWHAMMUKA KINNKOYEBbLIX MHOEKCOB U AKLUUXA KOMIMAHUA MPCK Cr6upn 20.60% ~44.78%
MPCK Ora -0,63% 1,29%
40% IeHaHepro, ao -0,43% 32,86%
35% HUcmoyrnuk: MOEX, pacyemsbi KomnaHuu
MPCK LleHTpa ** - 10 yeHe nocrnedHel coenku Ha MOEX
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