MPCK

OB30P ®OHOOBbLIX PbIHKOB

[Nepen OTKpbITMEM TOProB Ha POCCUMACKOM PbIHKE CROXWUICA HENTParnbHbIA BHELWHUA GOOH.
BTopHuk amepukaHckne uHgekcbl DJIA n S&P500 3aBepwunu nosbiweHvem Ha 0,1-0,4%
BCned 3a Koppekumen nepenpofaHHbIX akuMl TexXHOMOrmyeckmx komnaHui. OCHOBHble
doHaoBble nHAekcbl ATP eguHol AMHaMKUKM HEe AEMOHCTPUPOBanu, B nuaepax CHUWKeHus 6bin
AMOHCKUIA PbIHOK Ha AopoxatoLen neHe. Marickuin Brent Toprosancs okono $107,5 3a 6appenb
— Ha $1,5 Bbille YpOBHS HALIEro 3aKpbiTUS BO BTOPHUK. MO MHEHWIO aHanUTUKOB, LiEHbl Ha
HedTb PacTyT Ha onaceHusIX AarbHenLwero pocta HanpsXKeHHOCTN BOKPYT YKpauHbI.

HeviTpanbHoe Hayano TOproB Ha POCCUACKOM PbIHKE CMEHWUOCH NMPOLIEHTHBIM CHIDKEHUEM
no unHgekcy MMBBE B cepeamHe [HA, HECMOTPS Ha MONYMNPOLEHTHbIN B CpegHeM pocT
OCHOBHbIX €BPOMENCKMUX MIOLAA0K, OTbIrPbIBaBLUMX MOBLILLEHWE aMEPUKaHCKMX hbloYepcoB
Ha BblWelWen nyywe oxuaaHun otyeTHocTu Alcoa. [laBneHWe Ha Hall pbIHOK OKasbiBan
HeraTuBHbIA HOBOCTHOW boH. 3anagHble cTpaHbl, 06BMHMBLUME Poccuio B Aectabunusaumu
cuTyaumm Ha BOCTOKe YKpawvHbl, 3asiBUNM O TOTOBHOCTU BBEAEHWSI HOBbIX CaHKUMA B
oTHoweHun Poccun. «CLUA 1 nx eBponenckme CO3HMKN eguHbl B HaMepeHUM BBECTU HOBbIE
CaHKUMM B OTHOLLEHUM 3HepreTuyeckoro, GaHKOBCKOro, ropHogobbiBaloLero n 060poHHOro
CEKTOPOB POCCUMCKOWN IKOHOMMKM, ecrnn MockBa He HavyHEeT yBaXkaTb CyBEPEHUTET YKpauHbly, -
untupyet WHTepdakc roccekpetapst CLUA. Ewe ogHvM HeraTMBHbIM (pakTOpOM Ansi HaLlero
pblHKa CTano CyLlecTBeHHOe CHMxeHne MUHIKOHOMPa3BUTUS NPOrHo3oB no pocty BBI1 B 2014
rogy — Ao 0,5-1% BmecTto paHee oxugasmxcs 2,5%. He gobasnsano ontummuama nHeectopam
1 3asiBrneHve nepBoro Buue-npembepa W.LyBanosa o ToM, 4TO POCCUIACKNE AMUTEHTbI JAOIKHbI
paccMoTpeTb BO3MOXHOCTb MNEpPEperncTpauum € WMHOCTPaHHbIX GUPX Ha MOCKOBCKy. Kak
coobwmnu CMW, peyb, B TOM 4ucrne, LWna n 0 AEnOo3UTapHbIX pacrnmckax HaliuxX 3MUTEHTOB.
TeM He MeHee, B KoHUe AHS uHaekc MMBB cmor oTbirpatb 66nbLyo YacTb noTepb Ha oHe
HebOomMbLIOro pocTa aMepuKaHCKOro pbiHKa B Havare TOpProBon CECCUN.

OuHamuka oTpacnesoro nHaekca MicexPWR Bbirmsigena nydlle pblHKa B OCHOBHOM 3a
cyeT yBepeHHoro pocta akumin Pyclmapo n ®CK.

JPMorgan cyuwiectBeHHO, B CpedHEM Ha TpeTb, MOHW3WM UeneBble LEHbl MO Tpem
KPYMHEWLIMM KOMMNaHWAM anekTpoceTeBoro cermeHta — Poccetn, PCK n MOJSCK, coxpanus
pekomeHgaumm «underweight» gna  aTnx komnaHunM. «Mbl  MNpakTUYECKM He BUOUM
MHBECTULMOHHBLIX BO3MOXHOCTEW B CEKTOpPe B YCMOBUSX HWU3KOW MpeackasyeMocTn
(UHaAHCOBbLIX NokasaTenemny, - coobwmunyu aHanuTukn. Mo ux MHEHUI0, HECMOTPS Ha TO, YTO
3NEeKTpOCeTEBbIE KOMMAHWM TOPrylTCA C HEBBLICOKUMW 3HAYEHUAMU MYMbTUNINKATOPOB,
[OaHHble YPOBHU SIBMSIIOTCS OnpaBOaHHbIMK B OTCYTCTBME MOTEHLMana K pocTy U B yCroBusiX
HU3KNX OUBMOEHOHbIX BbiNMaT. Ha 3anagHbIx nnowaakax cBogHbIv eBponerickuii DJStoxx 600
noaHsancs Ha 0,38%, amepvkaHckmn nHaeke S&P 500 npubasun 1,09%.

HOBOCTU ANEKTPO3SHEPITETUKU
Fockomnanun TOK B 2014 roay AOMKHbI COKpaTtuTb Ha 15% apgMUHUCTPaTUBHbIE U

ynpaBrneH4Yeckune pacxoabl

«CoKpalleHNs He OOMKHbl MOBMUSATL Ha (PU3NYECKM 0OBLEM CTPOUTENbLCTBA WM KAYeCTBO
3aKynaemoin npoaykumm. 3ageicTBYIOTCS Takne MexaHU3Mbl, Kak UCKIMoYEHWe NOCPeaHUKOB U
ahunupoBaHHOCTH, MPOBEAEHUE LEHOBOrO W TEXHOMOTMMYECKOro ayawTa, OnTMMU3aumst
CTPYKTYpbl ynpaBneHusi. TpeboBaHne acphekTUBHOCTI AOMKHO CTaTb ONpeaensoLwmM Bo BCeX
BMAAX 3KOHOMUYECKOW OeATeNbHOCTH B chepe aHepreTukuy, — ckasan A.Hoak.

YutaTtb nonHocTbHo: http://www.np-cpp.ru/rus/news/branch _news/document5160.phtml

MuHaHepro oxupgaet B 2014 rogy pocTa anekTponotpe6neHus B P® Ha 0,7% — po 1,017
TpnH KBT.4

YutaTtb nonHocTbHo: http://www.bigpowernews.ru/news/document55709.phtmI?1&q=

HOBOCTU KOMIMAHUA

BpsIHCK3Hepro - oAUH U3 NyYlUMX HanoronnarenbWwukoB BpsiHckon o6nactu
YuTaTtb nonHocTblo: http://www.mrsk-1.ru/ru/press/news/branches/?id_4=89247

OVHAMMKA KNIOYEBbIX MHOEKCOB U AKLIUA KOMMAHUU
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2014

MupoBble M3meHeHne

MHOeKCbI 3HaueHMe 35 e, ¢31.12.13
MMBB 1 348,85 -0,26% -10,32%
S&P 500 1872,18 1,09% 1,29%
FTSE 100 6 635,61 0,68% -1,68%
DAX 9 506,35 0,16% -0,48%
DJStoxx 600 335,16 0,38% 2,10%
STOXX Utilities 304,91 0,10% 9,55%
Nikkei 14 299,69 -2,10% -12,23%
Sensex 22 702,34 1,61% 7,23%
CSI300 2 238,62 0,06% -3,92%
Bovespa 51 185,40 -0,86% -0,62%

UcmoyHuk: Bloomberg, pacvemsr KomnaHuu

Kypcbl BanioT 3HaueHue LG AT
3apgeHb ¢31.12.13
EBpo/USD 1,38 0,09% 0,15%
USD/py6. 35,55 0,22% 8,61%
EBpo/py6. 48,86 0,50% 8,65%

Join us on Euroland

UcmoyHuk: Bloomberg, pacvems! KomnaHuu

Chblpbe 3HayeHune EMERERHE
3ageHb  ¢31.12.13

3onoto, USD/oz 1311,80 0,24% 9,17%

Brent*, USD/bbl 107,98 0,29% -1,76%

* - matickull ghbroyepc

UemoyHuk: Bloomberg, pacvems! KomnaHuu

Akummn MPCK LleHTpa

3HayeHune

MocnepHsist caenka, py6. 0,1927

Kanutanusaums**, mnpg py6. 8,14

Kanutanusauus**, mnH USD 228,86

UemoyHuk: LI P®, pacyemsi KomnaHuu

Poccuickue nHaekcbl - nelfiMeHecHgi 12.13

Wupoekc MMBB-3OHepreTuka 0,81% -13,13%

Akunn MPCK LleHTpa** -0,26% -11,85%

UemoyHuk: MMBB, pacdyemsl KomnaHuu

CeTeBble KOMMaHUK UStonoHY G
sapeHb |c31.12.13

Poccuitckune cetu, ao -0,20% -35,91%

PCK ESC 1,80% -23,28%

MPCK Bonru 0,79%  -21,77%

MO3CK 2,65% -22,27%

MPCK CeepHoro KaBka3sa 1,61% -1,62%

MPCK LleHTpa v MprBomxbs 1,49% 5,75%

MPCK Ceepo-3anaga -0,61% -8,27%

MPCK Ypana 2,54%  -30,30%

MPCK Cun6upu -4,97%  -43,05%

MPCK tOra -0,66%  -29,93%

JleHaHepro, ao 6,78% -0,91%

UemoyHuk: MMBB, pacdyemsl KomnaHuu

** - 110 yeHe nocneodHel coenku Ha MMBBE

OAO «MPCK LleHTpa»
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