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OB30P ®OHOBbIX PbIHKOB

Mepern OTKPLITMEM TOPrOB B MATHULY HAa POCCUIACKOM PbIHKE 26 WMIONSI CRIOXWICS YMEPEHHO HEraTUBHBIN
BHELUHWA ¢oH. Amepukarckue uHagekcsl DJIA n S&P500 B yeTBepr cHannmcs Ha 0,5%, CTOMBKO e B NATHULY
TEPAN CBOAHbIN MHAEKC A3uaTcko-TuxookeaHckoro pervoHa MSCI Asia Pacific. PbiHKi, 0TMeYatoT aHanuTukm,
HaxoaAMnuck NoA AaBreHeM pa3oyapoBaBLLNX MHBECTOPOB UTOroB 3acefaHus ELIB u onacenui, uto ®PC sernen
3a ELIB 6yaeT nposiBnsTh caepaHHOCTb B CMSITYEHUN MOHETapHO! NonMTUKMA. BeicTynnerue M.[paru, nonaratot
3KCNepTbl, 0Ka3anoch He COBCEM TakWM, Kak OXMAanM pblHKW — NOATBEPAUB FOTOBHOCTL PErynstopa k noaaepxke
eBponeiickon akoHoMuK, rnaBa ELIB, Tem He MeHee, 3asiBiN, YTO Ha NPOLLEALLEM 3acCeaHn1 BOMPOC CHUKEHNS
CTaBKV M UCMONb30BaHNS APYriX CTUMYNMPYHOLLMX Mep Noapo6HO He obcyxaancs. OCTOPOXHOCTb EBPONENCKOro
LB, nuwert Bloomberg, cTana noBogom Ans nepecMoTpa NporHo3os no AeicTaunam ®PC — aHanuTUKu cuMTaloT,
4TO LUAHCHI Ha YMEHbLLEHWE CTaBku cpady Ha 0,5 n.n. npakTudecku oTcyTCTBY0T. CeHTAOpLCKUI dbtoyepc Brent
TOproBarcs okono oTMeTki $63,6 3a Gappenb, Ha YPOBHE HaLLero 3akpbITus 25 uionsl.

BonbLuyto YacTb NATHULBI MHAeke Mocbupxv nposen B 6onee Yem NONynpoLEHTHOM MAHCE, HA AHEBHBIX
makcumymax poct pocturan 1,2%. [naBHbIM [gBuratenem nogbema POCCUACKOTO PbIHKA OCTAIOTCS aKLum
l"a3npoma, koTopble No UToram AHs Npubasunmn 7%. AHaMUTUKWN OTMEYaLOT, YTO MHdopMaLKs 0 8%-M ANCKOHTe
K 3aKpbITMIO YeTBepra LieHbl pasmellerus 2,9% akuui Masnpoma (200,5 pyb.) He cTana noBoaoM A1st KOPPEKLnM
Bymar — no MHEHWIO 3KCMEePTOB, 3TV YPOBHW OKa3anuCh 3HAUMTENBHO HKE MX PeanbHOM CToMMOCTU. PelueHve
LIB P® cHuanTb cTaBky Ha 25 6.n. 40 7,25% rofoBbix 0K1aanock aHanuTUKaMi U He 0Ka3aso 3HaYMMOro BIUSIHNS
Ha auHamuky pybns n nHioekca Mocbupxu. Mpu aTOM perynsTop coxpaHun B TEKCTE Npecc-peninsa ykasaHue Ha
BO3MOXHOCTb [JANbHENLLErO CHUXEHIUS CTABKW Ha OAHOM W3 BRvkalLMX 3acefaHunit 1 Nepexos K HerTparbHoM
[KI (auana3oH cTasku 6-7%) po cepeanHsl 2020 roga. Bo BTOpoi nonoBuHe AHS MOSAEPXKKY HALIEMy PbIHKY
0Ka3ano ynyuyLieHne HaCTPOEHMIA Ha 3anagHbIX NMOLaAKax NoCne BbIXOLA XOPOLNX CTAaTAAHHBIX MO AUHAMUKe
akoHomukn CLUA Bo BTOpOM kBapTane — poct BBI1 coctasun 2,1% npu koHceHcyc-nporHose 1,8%, poct
noTpebuTenbCKMX pacxodos, Ha kotopble npuxogutes 70% BBIT, bbin MakcumanbHbiM ¢ aekabps 2017 roga. B
TO € BPEMs NOBbILEHNE MHPNALMOHHOTO MHaMKaTopa PCE okas3anock MeHbLUe OXWAaHWA, YTo, MO MHEHMIO
aHanUTUKOB, JOMKHO OrPAHNYNTB BIMSIHIE 3TON CTATUCTUKN B Lienom Ha pelueHns ®PC 30-31 uions.

B TeyeHwe TOProBoW Ceccun WHOEKC 3MEKTPOIHEPreTMkW BbIrMAgen Xyke pbiHka. OCHOBHOW BKnag B
UTOroBOE CHuKeHe oTpacnesoro MoexEU B npotuBodase ¢ uHaekcom Mocbupxu BHecnn akuum Vintep PAO n
Pyclugpo.

HOBOCTW NEKTPOSHEPTETUKN

«Poccetn» WILYT AeHbrM Ha KoHconuaauuo

MuHaHepro noanepxarno naeto «PocceTeiy 0 BKITOHEHUM B Tapid pacxooB Ha MOKYNKY HEMOAKOHTPOMbHBIX UM
TeppuTopuanbHbIx ceTeBblx opraHusaumin (TCO), obecneunBatowmx nepepady anekTpoIHEpruu B PEr1oHax.
Ceiyac Takix KOMNaHuit B pervoHax okono 1,5 Teic., u «PocceTu» LeneHanpaBneHHo CTPEMSITCH COKPaTUTb X
4NCNO, HO MCTOYHMKA PUHAHCMPOBAHMS NS 3TUX NPUOBPETEHNA Y roCXonamMHra HeT. KomnaHus yeepseT, YTo
Mepa He npuBeaeT K pPe3koMy pocTy Tapuda 3a CHeT OnTMM3aLmn npoLeccos B npuobpeTtaemsix umu TCO. Ho
aHanuTUKN OTMEYAIOT, YTO B MIUPOBOIA MPAKTUKe CPEACTBA Ha Takue MOKyNku 0BbIYHO BbiAenseT Domker.

YuTatb nonHocThio: https://www.kommersant.ru/doc/4040855

HOBOCTW KOMMAHWUA

Uropb MakoBCKuii: Mbl peanusyem meponpusaTus L poBoiA TpaHChopMaLMmu onepexarolLuMm TeMnamu

B Mockse cocTosinacb npodpeccvoHanbHas komnerus «Poccetu LieHTp» - ynpaBnsioLen opraHvsaumm
«Poccetn LleHTp 1 Mpusomkbe». Meponpusitue npoLuno nog npencefaTenbCcTBOM reHepanbHOro AMpekTopa
ObwecTsa Mropsi MakoBCKOro, B HEM MPUHAMNK y4acTue 3aMecTUTeNN reHepanbHoOro AMPEKTopa, PyKoBOAMTENM
OCHOBHbIX (hyHKLMOHAMbHBIX HanpaBneHni 1 noapasaenexuin, aupektopa 20 pernoHanbHbIx (unnanos.

YuTaTtb nonHocTbio: https://www.mrsk-1.ru/press-center/news/company/69126/

OMHAMUKA KNIOYEBbIX UHOEKCOB U AKLIMA KOMNAHUU
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MupoBble 3HaveHme W3meHeHne
VNHAEKCbI 3a JeHb ¢ 31.12.18
MocBbupxa 2715,68 0,54% 14,62%
S&P 500 3025,86 0,74% 20,70%
FTSE 100 7 549,06 0,80% 12,20%
DAX 12419,90 0,47% 17,62%
DJStoxx 600 390,73 0,31% 15,72%
Nikkei 21658,15 -0,45% 8,21%
Sensex 37 882,79 0,14% 5,03%
CSI300 3 858,57 0,19% 28,16%
Bovespa 102 818,90 0,16% 16,99%

MemoyHuk: Bloomberg, pacdemsi KomnaHuu

Kypcbl Bantot 3HaueHue e e
3a AeHb ¢ 31.12.18
USD/py6. 63,16 0,06% -9,09%
EBpo/py6. 70,29 -0,04% -11,54%

MemoyHuk: Bloomberg, pacyemsi KomnaHuu

Chipbe 3HayeHune L LD
3a fieHb ¢ 31.12.18
3onoto, USD/oz 1418,90 0,31% 10,64%
Brent*, USD/bbl 63,46 0,11% 17,96%

* - ceHmsAbpbCKUll ¢hbroyepc
MemoyHuk: Bloomberg, pacyemsi KomnaHuu
MCap**, MCap*,

AKumm Liena**, mnpaf  MAHS

MPCK LienTpa 0,2774 1,7 185,43
MPCK LleHTpa u Mpusomkbst  0,2631 29,65 469,48

MemoyHuk: LB PO, pacyems! KomnaHuu

CpaBHeHue ¢ MHAeKcamm Vismenerive

3a fieHb c31.12.18
STOXX 600 Utilities -0,09% 13,17%
MoexEU -0,62% 17,16%
MPCK LienTpa** -0,93% -3,01%
MPCK LiexTpa v Mpueomkba™ -0,53% -0,72%
MemoyHuk: Bloomberg, pacdemsi KomnaHuu

CeTeBble KOMNaHUK JEHEHEHHER

3a fieHb ¢ 31.12.18
Poccuiickue ceTu, ao -0,34% 52,15%
®CKE3C 0,45% 23,76%
MPCK Borniru 0,05% -3,78%
MO3CK -0,20% 11,59%
MPCK CesepHoro Kaskasa -1,21% 122,29%
MPCK Cesepo-3anaza 1,46% 18,92%
MPCK Ypana -1,10% 2,711%
MPCK Cubupu 0,91% 170,15%
MPCK tOra 0,23% 19,38%
JleHaHepro, ao 0,00% 6,81%
Tomckas PK, ao 3,72% -0,32%
KybaHb3Hepro -1,13% 25,00%

MemoyHuk: MOEX, pacyemsi KomnaHuu
**- no yeHe nocnedrell cdenku Ha MOEX
MAO «MPCK LieHTpa»
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