EXXEOHEBHbIW

LIEHTPA OB30P PbIHKA

OB30P ®OHOOBbLIX PbIHKOB

Mepen OTKpbITUEM TOProB B MOHEAENbHUK HA POCCUMIACKOM pbiHKE 21 CEHTAOpS cnoxwuncst
YMEPEHHO HeraTuBHbIN BHELHWA cpoH. lMpolueauyo naTHULY aMmepukaHckue nHaekcsl DJIA n
S&P500 3aBepwnnm cHmxeHnem Ha 1,6-1,7%, B noHegenbHWK CBOAHbLIN (DOHAOBBIN MHAOEKC
AsnaTtcko-TuxookeaHckoro pervoHa MSCI Asia Pacific cHwkancsa Ha 0,8%. [OaBneHve Ha
pbiHkK, nuweT Bloomberg, okaszanu onaceHusi, yTo peleHne PPC coxpaHuTb OasoBble
NMPOLEHTHbIE CTaBKM Ha MPEXHEM YPOBHE CBUAETENLCTBYET O npobremMax B MUPOBOW
3KoHomuKe. Hosibpbekuii dobtodepc Brent Toproeancst okono otmetkn $48,1 3a Gappens — Ha
YPOBHe 3aKpbITus B NATHULY 18 ceHTAOps. MNoaaepkky HeTSAHbIM LeHaM okasanu OXupgaHus
cokpalleHuss aucbanaHca Ha HEPTAHOM pbIHKE [MaBHbIM 0OpasoM 3a CYET CHWXKEHUS
npeanoxenus. B yactHoctn, OMEK nporHo3vpyeT BoccTaHoBMeHWe LeH Ha HedTb Ao $80 3a
6appenb k 2020 rogy n3-3a cokpalleHusi NoCTaBoOK U3 rocyaapcTB, He BXOAALWMX B kKapTenb. B
cBoto ovepeap, B Wood Mackenzie nonaratoT, 4To nageHue LeH Ha HedbTb 6onee yem Ha 50%
3a MocrnegHvn rof caenano HepeHTabenbHbIMU NPOEKTbl B AOOLIBAOLLEM CEKTOPE Ha CyMMY
80 $1,5 TprH 1 MOXeT NPUBECTU K COKpaLLEeH 0 MHBECTMUMIA B oTpacnu Ha 30%. B cessu ¢
3TVMM 3KCNEePTbl NMPOrHO3NPYIOT Pe3Koe NOBbILEHUE LieH Ha HedpTb HaunHasa ¢ 2017 roga.

MHpekc MMBB 66nbluyto 4YacTb TOpProBoM ceccuu npoBen B HeOOMbLOM MUHyce, B
npegenax MoOMOBWHbI  MPOLEHTa, HECMOTPS Ha  POCT  EeBPOMENCKMX  MIOLLaAoK,
BOCCTaHaBMMBABLUMXCA MNOCMe MATHUYHBIX NpoAdax. JIOKOMOTMBOM CHUXEHWSI POCCUIACKOro
pblHKa cTann akumm HedTAHbIX KOMNaHUA, HaxoAMBLUMECS NoA AaBneHuem nHdopmauum CMU
0 ToMm, 4TO0 MwuHcuH npeanaraet ysenuunte HAOMW gns aTux KOMMAaHWMA — MO OLEHKaM
aHanuTukoB, nuweT WHTepdakc, HoBaumm MuHduHa MoryT cokpatutb  EBITDA
HedTekomnanu PP Ha 9-11%. Bblwepwas xyxe oxugaHun crtatuctuka m3 CLUA no
npoaakxam AOMOB Ha BTOPUYHOM PbIHKE B aBrycTe He okasarna BIUSHUS Ha QUHAMUKY PbIHKOB —
eBponevickne NHAEKChbl 3aBepLUMN TOPrv B CPeAHEM MOMynpoLEHTHLIM pocToM, nHaekc MMBB
notepsan 0,6%.

B TeuyeHne Toprosoun ceccum otpacneson nHaekc MicexPWR Bbirnsgen nydwe pbiHKa B
OCHOBHOM 3a CHET KOPPEKTMPOBABLLMXCS NOcne NATHUYHOro npoeana akumn Pocceten n ®CK.
[a3anpombaHk BO30GHOBWI aHaNUTUYECKOE MOKPLITUE 3NIEKTPOCETEBLIX KOMMAHUA — 3KCNepThbl
NpeacTaBuUnNM  HeWTpanbHbIi B3rMs4 Ha CEeKTop B YCMOBMSX Crabolt  MakpO3KOHOMMKM,
COKpaLLEeHUss Crpoca Ha 9MeKTPO3HEprnio, pocta MHPNAUUM U TapudHbix puckoB. Bcem
aKkuusim aHanuanpyeMbix KOMnaHui Obina ycTaHoBMeHa pekomeHaauus «aepxaTby, Luenesas
CTOMMOCTb Gymar HaxoauTcst B gnanasoHe oT -11% o +17% k ueHam Tekyuiero pbiHka. [ns
akumii MPCK LleHTpa nporHo3Hasi CTOMMOCTb YycTaHoBfneHa Ha ypoBHe 0,22 py6. Cpeau
NO3NTUBHBIX (DaKTOPOB AS11 KOMMaHUM 3KCNepTbl OTMeyvalT MmaclTabbl GusHeca, Hanuune
KPYMHbIX MNPOMBbILLNEHHbIX NoTpebutenen — B yactHoctn O3MK, HIIMK 1 Muxainosckun OK,
aKTVBHbIA NPOLECC HOBbLIX MOAKMIOYEHUA. B To e Bpems, MO MHEHWIO aHanuTUKOB,
MHBECTULMOHHBIA NoTeHuman Oymar CAepXuBaeTCs BbICOKMM YPOBHEM MOTepb B CETSX,
obs3aTenbCTBaMM MO BbIMOMHEHUIO WHBECTMPOrpaMMbl, @ Takke BEepPOSiTHbIM OTCYTCTBUMEM
aveuaeHaos 3a 2015 rog B cBs3u ¢ oxkuaaemblm yobiTkom no PCBY.

HOBOCTU 3JNIEKTPO3HEPTETUKU

"Poccetn" n ®CK nensaT cnopHbIN MHCTUTYT
YutaTb nonHocTelo: http://www.kommersant.ru/doc/2814793

HOBOCTU KOMIMAHUA

®dunuan BpsiHckaHepro BegeT akKTUBHYIO NPEeTEH3UOHHO-UCKOBYIO paboTy No B3bICKaHUIO
[ebuTOpCKOMN 3aA0MKEeHHOCTH

YuTatb nonHocTbo: http://www.kp.ru/daily/26434/3305967/

OWHAMMUKA KIIOYEBbIX UHOAEKCOB U AKLIMK KOMMAHUN
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22 CeHTAbps, BTOPHUK

MwpoBble 3 N3meHeHve
MHOEKCb HadeHue 33 netb ¢31.12.14
MMBB 1699,72 -0,65% 21,70%
S&P 500 1 966,97 0,46% -4,47%
FTSE 100 6 108,71 0,08% -6,97%
DAX 9 948,51 0,33% 1,46%
DJStoxx 600 357,83 0,86% 4,46%
STOXX Utilities 289,52 0,70% -8,22%
Nikkei 18 070,21 0,00% 3,55%
Sensex 26 192,98 -0,10% -4,75%
CSI300 3 308,25 1,75% -6,38%
Bovespa 46 590,20 -1,43% -6,83%
UcmoyHuk: Bloomberg, pacyemsr KomnaHuu
Kypcbl BantoT 3HaueHne AT

3a AeHb c31.12.14
EBpo/USD 1,12 -0,75% -7, 77%
USD/py6. 65,64 0,43% 16,68%
EBpo/pyb. 74,97 1,40% 9,70%

UcmoyHuk: Bloomberg, pacyemsr KomnaHuu

M3meHeHne
3a AeHb c31.12.14
3onoto, USD/oz 1133,44 -0,51% -4,30%

Cblpbe 3HaueHve

Brent*, USD/bbl 48,92 3,05% -24,49%

* - HosI6pbCKul hbroyepc
UcmoyHuk: Bloomberg, pacdemsi KomnaHuu

Axuum MPCK LieHTpa 3HaueHne
MocnepgHsis coenka, py6. 0,2065
Kanutanusaums**, mnpga py6. 8,72
Kanutanusauus**, mni USD 132,81

UcmoyHuk: LI P®, pacyemsi KomnaHuu

Poccuiickune nHpekcbl s

3a AeHb c31.12.14
Wupoekc MMBB-3OHepreTuka 0,50% 14,98%
Akummn MPCK LleHTpa** -0,24% -18,22%

UcmoyHuk: Bloomberg, pacdems! KomnaHuu

CeTeBble kKOMMaHUM AERTE

3a AeHb c31.12.14
Poccuiickue cetu, ao 3,33% 4,79%
OCK EGC 4,65% 35,41%
MPCK Bonru -1,67% -26,16%
MO3CK 1,75% -30,40%
MPCK CeepHoro KaBka3sa -1,08% 13,64%
MPCK LleHTpa u MpuBomxbsa 1,35% -30,02%
MPCK Ceepo-3anaga -1,40% 11,07%
MPCK Ypana 0,79% 24,88%
MPCK Cubwupu 0,37% -40,22%
MPCK tOra 0,31% 5,83%
IeHaHepro, ao 4,60% 62,29%

UcmoyHuk: MOEX, pacyems KomnaHuu

** - 110 yeHe nocnedHeli coenku Ha MOEX
MAO «MPCK LleHTpa»
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