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OB30P ®OHOOBbLIX PbIHKOB

Mepen OTKpbITMEM TOProB BO BTOPHWK Ha POCCUIACKOM pblHKe 22 fekabps  crnoxwncs
YMEPEHHO MO3UTWBHbIA  BHEWHUA ¢oH. B noHepgenbHuk amepukaHckve wuHaekcel DJIA n
S&P500 Bbipocnin Ha 0,7-0,8% B pamkax KoppekuuMu nocrne nageHus B npeblgylive ase
ceccuu, KoTopoe CTarno MakCcMmarbHbIM C CEHTAOPS. Bo BTOPHWK CBOAHbIV MHAEKC A3naTcko-
TuxookeaHckoro permoHa MSCI Asia Pacific npubasnsin 0,3%. [Mopgepxky wuHBecTopam
okasanu HoBocTu n3 Kutas, rae, no nicdopmauum CMW, Bnactu ans yaepxaHns 3KOHOMUKU OT
YpEe3MEPHOro 3amefneHusi TEeMMOB POCTa HaMepeHbl PacluMpUTb CTUMYNMPYOLLME Mepbl.
despanbckuit dbtodepc Brent Toprosancs y otmetkn $36,5 3a 6appenb, Ha YpOBHe 3aKpbITUS
21 pekabps. LleHbl Ha HedTb BOCCTaHaBNMBAOTCH MOCMe TECTMPOBaHUS MUHUMymoB 2008
roga — ypoBHsi $36,2 3a Gappenb. B uenom, oTmeyaloT aHanuTUKK, NEPCMEeKTUBbLI ANs pblHKa
HedTK ocTalTcs KpanHe HeraTuBHbIMU. Morgan Stanley B 06HOBNEHHOM MPOrHO3e OTMOXMWI
MOMEHT BOCCTaHOBIIEHUSI paBHOBECUSI Ha pbiHKe HedTn Ao 2017 roga — LWAHCHI Ha TO, YTO
no6biva B CLUA pesko ynageT B crieqytoLeM rogy, CHUXKakTCs, roBOpUTCS B oT4eTe HaHka.

Poccuiickne n eBponenickve uHOEKCbl OOnblIyd 4YacTb TOProBOWM CECCUMM BTOPHUKA
npoeenv B OOKOBOW AvHamuke BOGNM3WM HyneBbix OTMETOK. [MyGnukoBaBlUascs CTaTUCTWKA,
KoTopas Obina B OCHOBHOM NpeAcTaBieHa aMepykaHCKMMK AaHHbIMW, HOCUIa HEOAHO3HaYHbIN
XapakTep W CyLLeCTBEHHOrO BIUSHWS Ha AMHAMUKY TOProB He oka3ana. [1o UTOroBbIM AaHHbIM
MwunTopra CLUA, oueHka pocta BBI1 B TpeTbem kBapTane 6bina yxyaweHa ¢ 2,1% po 2%,
TeMnbl MOBbILLEHNSI NOTPEOUTENbCKNX PacxofoB Obinu coxpaHeHbl Ha ypoBHe 3% — oba
rokasaTtensi okasanucb Nnydle oxuaaHuid. B To xe Bpemsi nageHve npofax Ha BTOPUYHOM
pbiHke xunbs B CLUA B HosiGpe Ha pekopaHble ¢ niona 2010 ropa 10,5%, Ao MuHMMyma ¢
anpenst 2014 roga, CywecTBEHHO NPeBbICMIIO MPOrHO3bl. [py 9TOM 3KCnepThbl OTMEeYaloT, YTo
obBan nokasaTensi 6bin CNPOBOLMPOBaH M3MEHEHVSIMU B 3aKOHOAATENbLCTBE, YBENUUMBLIMMUN
CPOKM 3aKpbITUA COENOK MO NPOAAXe XWMbs, @ He CHWkKeHuem cnpoca. M3 cobCTBEeHHbIX
HOBOCTEN POCCUWACKOrO pblHKA@ MOXHO OTMETUTb 3asBneHue rnasbl Pocumyllectsa
O.[JepryHoBoW, coobwumBLWENA, YTO PocuMmylecTBO BHECNO B MNPaBUTENbCTBO  MPOEKT
pacnopsbkeHusl, KoTopoe 00si3biBaeT rOCKOMMNaHUM HanpasnsaTb Ha AvBuaeHAbl 25% uucTton
npubbinm no MC®O, ecnu oHa Gonbwe PCEY. Bnpoyem, ata HOBOCTb Takke He npov3Bena
OonbLIOro BrnevaTrnieHnsi Ha POCCUMCKUX WMHBECTOPOB. 3aBepluntb Toprn poctom Ha 0,4%
nHgekcy MMBB nomornu o4yepegHon pa3BopoT KOTUPOBOK HedTu Brent oT muHumymos 2008
roga W ynydleHve HacTPOeHWA Ha 3anafHblX nnolwjagkax nocne Hadana topros B CLUA
MOBbILLUEHNEM OCHOBHbIX MHAEKCOB B Npejenax NonoBWHbI NPoLeHTa.

[Mo wuTtoram TOproeBown ceccun oTpacneBon uHaekc MicexPWR Bbirnsgen xyxe pblHKa,
3aBepwmB ToprM B Hebonblwom MuHyce. OCHOBHOW BKNaj B CHWKEHME OTpacrneBoro
nHaukatopa BHecnu akuum MHTep PAO n 3.0H Poccus.

HOBOCTU 3JNIEKTPO3HEPTETUKU

MpaBUTENbLCTBO 3aHANOCH KOHCEPBUPOBaHUEM
YutaTtb nonHocTbo: http://www.kommersant.ru/doc/2882727

HOBOCTU KOMIMAHWA

Crtparternyeckum npmopureT
YuTaTb nonHocTblo: http://www.kommersant.ru/doc/2883600

OWHAMMUKA KIOYEBbIX UHOEKCOB U AKLIMK KOMMAHUN
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MupoBble 3 N3mveHeHne
VHAEKCh Ha4eHNe 33 neHb c31.12.14
MMBB 1723,35 0,38% 23,40%
S&P 500 2 026,61 0,27% -1,57%
FTSE 100 6 078,87 0,73% -7,42%
DAX 10 500,00 0,02% 7,08%
DJStoxx 600 357,18 0,01% 4,27%
STOXX Utilities 294,32 -0,60% -6,70%
Nikkei 18 886,70 -0,16% 8,23%
Sensex 25 590,65 -0,56% -6,94%
CSI300 3876,73 0,28% 9,71%
Bovespa 43 371,87 0,40% -13,27%
UcmoyHuk: Bloomberg, pacuems: KomnaHuu(Ha 19:00 MCK)
Kypcbl Bantot 3HaueHve AT

3a AeHb c31.12.14
EBpo/USD 1,09 0,00% -9,78%
USD/py6. 71,26 -0,09% 26,66%
EBpo/py6. 77,48 0,10% 13,37%

UcmoyHuk: Bloomberg, pacuems: KomnaHuu(Ha 19:00 MCK)
Cblpbe 3HaueHve VSRR

3a AeHb c31.12.14
3onoto, USD/oz 1 078,40 0,01% -8,95%

Brent*, USD/bbl 36,35 0,00% -36,60%

* - ghesparnbckull hbrodepc
UemoyHuk: Bloomberg, pacdemsi KomnaHuu(Ha 19:00 MCK)

Axuum MPCK LieHTpa 3HaueHne
MocnepgHsis coenka, py6. 0,1958
Kanutanusaums**, mnpga py6. 8,27
Kanutanusauus**, mni USD 116,01

UcmoyHuk: LI P®, pacyemsi KomnaHuu

Poccuiickne nHaekcol s

3a ieHb c31.12.14
MHoekc MMBB-3HepreTuka -0,08% 16,58%
Akunn MPCK LleHTpa** -1,41% -22,46%

UcmoyHuk: Bloomberg, pacdems! KomnaHuu

CeTeBble kKOMMaHUM AERTE

3a AeHb c31.12.14
Poccuiickue cetu, ao 0,22% 11,06%
OCK EGC 0,27% 29,83%
MPCK Bonru -2,03% -30,65%
MO3CK 0,40% -39,60%
MPCK CeepHoro KaBka3sa -2,41% 0,41%
MPCK LleHTpa v MprBomxbs -0,48% -35,09%
MPCK Ceepo-3anaga -0,73% 7,51%
MPCK Ypana -3,05% 56,30%
MPCK Cubwupu 0,00% -44,44%
MPCK tOra -1,58% 0,65%
IeHaHepro, ao 0,65% 32,86%

HUcmoyrnuk: MOEX, pacyemsbi KomnaHuu

** - 10 yeHe nocniedHel coenku Ha MOEX
MAO «MPCK LleHTpa»
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