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IDGC of Centre is among the leaders  
of Russia’s distribution grid sector 
 

 

Market Share in Electricity Transmission & 
Consumption Growth in 2012 

The core business of IDGC of Centre is electricity distribution, 

technological connections of new consumers to the grid and 

energy services. The Company controls in monetary terms 84% of 

electricity transmission market and approx. 87% of technological 

connections market in 11 regions of the Central Federal District of 

Russia with the population over 13 mln people.  

IDGC of Centre is the second largest company out of 11 

interregional distribution grid companies in terms of MCap, 

Revenue and Net profit. 

The Company announces FY2012 (E) EBITDA margin at 11% and 

Operating profit margin at 18.2%. In October 2012, shares of 

IDGC of Centre were included in MICEX quotation list A-1. 

 

      
IDGC of 
Centre 

Belgorod Bryansk  Voronezh  Kostroma Kursk 

83.67% 98.45% 70.45% 75.01% 96.98% 80.47% 

▲3.2% ▲1.0% ▲3.6% ▲4.7% ▲1.2%          ▲1.6% 

      

      
Lipetsk Orel Smolensk Tambov Tver Yaroslavl

1
 

78.11% 83.71% 95.01% 71.32% 77.02% 86.07% 

▲6.8% ▲3.8% ▲1.2% ▲0.2 ▲7.4 ▲1.2% 

 

83.67% Market share in electricity 
transmission ▲3.2% 

Consumption growth 
2012/2011

2 

 

Stock Market  Change of MCap and Indices in 2012 

3
 last trade at MICEX SE 

Tickers 
MICEX: MRKC  
Bloomberg: MRKC RX 
Reuters: MRKC.MM 

Indices 
MICEX PWR,  
MICEX SC 

Listing А-1 (MICEX SE) 

Num. of shares 42 217 941 468 pc. 

Share price (28.12.2012) RUB 0.60 

Max/min (01.10.12-28.12.12) RUB 0.6871/RUB 0.4447 

MCap
3 (28.12.2012)   RUB 25,331 mln 

MCap
3 (28.12.2012) USD 831mln 

  

 
Financial Indicators: 2012(E) & 2013(F) 

RUB bn (unless otherwise stated) 
 RAS 

FY2012 (E) 

 RAS 
FY2013 (F) 

 FY2013/ 
FY2012 

Revenue (total)  69.3  77.0  11.1% 

- from electricity distribution  67.5  74.8  10.8% 

- from grid connections   1.1  1.3  18.2% 

- other revenue  0.68  0.85  25.0% 

Cost price  59.9  64.3  7.3% 

Operating profit
4
  7.6  10.7  40.8% 

Operating profit margin, %  11.0  13.9  2,9 p.p. 

EBITDA
5
  12.6  17.6  39.7% 

EBITDA margin, %  18.2  22.9  4,7 p.p. 

Productive supply
6
 , bn kWh  55.0  55.1  0.2% 

 
 

  

2 
source: SO UPS  http://so-ups.ru 

4 
Operating profit is calculated as: Gross profit – Commercial costs – Management costs 

 

5 
EBITDA is calculated as: Net profit + Income tax and other similar compulsory payments + Interest payable – Interest receivable + Depreciation charges 

6
 Joint operation productive supply without losses of TGCs 

1 
considering Yargorelektroset 

http://rts.micex.ru/en/issue.aspx?board=EQBS&code=MRKC
http://www.bloomberg.com/quote/MRKC:RX
http://www.reuters.com/finance/stocks/overview?symbol=MRKC.MM
http://so-ups.ru/


Investment Highlights Bond Issue  

  

  

  

 The leader in implementing of innovations among Russian 

peers 

 The highest corporate governance rating  (NCGR 7+), and 

credit rating S&P ‘BB-‘, outlook – stable among Russian 

peers 

 Growing indicators of economic and financial performance 

for 2008-2012, prospects for Revenue and Profitability 

growth in 2013 due to performing the functions of a 

guaranteed supplier in a number of branches  

 Growth potential over 53% (consensus forecast of 16 

investment banks as of 28.12.2012) 

15 October 2012 - IDGC of Centre successfully closed the bid book for the 

debut bond issue of series BO-01. High interest in the debut bond issue of 

IDGC of Centre allowed on the day of closing the bid book to reduce the 

initial marketing range down to 8.95-9.15% per annum. 

Amount 
Form, number 

and date 
Maturity 

date 
Coupon 

RUB 4 bn 

Documentary 

bearer 

(stock exchange) 

4В02-01-10214-А 

of 13.07.2012 

Coupon 1: 17.04.2013 RUB 178.52 mln 

Coupon 2: 16.10.2013 RUB 178.52 mln 

Coupon 3: 16.04.2014 RUB 178.52 mln 

Coupon 4: 15.10.2014 RUB 178.52 mln 

Coupon 5: 15.04.2015 RUB 178.52 mln 

Coupon 6: 14.10.2015 RUB 178.52 mln 
 

Q4 2012 Major IR Events  Q1 2013 IR Calendar 

Date Event 
 

Date Event 

15.10.2012 
IDGC of Centre successfully closed the bid book for the 
debut bond issue of series BO-01 for the amount of RUB 
4 bn for 3 years 

 

Feb Workshop for individual shareholders of IDGC of Centre 

16.10.2012 
Shares of IDGC of Centre were included in the MICEX 
quotation list A-1   

Feb 
Individual meetings with reps of investment funds and 
minority shareholders 

19.10.2012 
IR Service of IDGC of Centre held a meeting with 
individual shareholders in Moscow 

 

Mar Release of FY 2012 RAS Reporting 

01.11.2012 IDGC of Centre announced its 9M 2012 RAS Reporting 

 

21-22 Mar 
HSBC Annual Investment Conference (New York), 
one-on-one meetings 

09.11.2012 
IDGC of Centre held the on-line conference following the 
release of positive 9M 2012 RAS Reporting 

 

Mar - Apr 
Online conference / conference call following the release of 
FY 2012 RAS Reporting 

21.11.2012 

Management of IDGC of Centre held a series of meeting 
with reps of investment funds, banks and private investors 
during the Day of Power Utility Companies organized by 
ATON 

 

Mar - Apr Morgan Stanley Annual Investment Conference (London) 

19.12.2012 
The Board of Directors of IDGC of Centre approved the 
Company Business plan and the Investment program for 
2013 

 

  

 

 

Key Resolutions of the Board of Directors and the Committee for Strategy and Development 

Date Resolution  Date Decision 

30.10.2012 
On approval of the adjusted Program of Innovative 
Development of IDGC of Centre for 2012-2016 

 

28.11.2012 
On preliminary approval of the business plan of IDGC of 
Centre (including the Investment program) for 2013-2017 

19.12.2012 
On approval of the business plan of IDGC of Centre 
(including the Investment program) for 2013-2017 

 

25.12.2012 
On consideration of the report on IR activity of IDGC of 
Centre for 2012 

Ratings  

Agency Scale Rating Outlook 

Standard & 
Poor’s 

International in foreign 
currency  

ВВ- Stable 

Standard & 
Poor’s 

International in national 
currency  

B - 

Standard & 
Poor’s 

National (Russia) ruAA- - 

National Rating 
Agency 

- АА- Positive 

 

 
IDGC of Centre 

Investor relations 

4, 2
nd

 Yamskaya St, Moscow, Russia 127018 
T:           (495) 747 92 92, ext. 3181 
F:           (495) 747 92 95 
E-mail:   ir@mrsk-1.ru 

http://www.mrsk-1.ru/eng/investors/     

IR-Presentations  Investor Tools  Annual Reports 
RAS Reporting  IFRS Statements 

 

 

http://www.mrsk-1.ru/ru/press/news/company/index.php?id_4=86122&from_4=2
mailto:ir@mrsk-1.ru
http://www.mrsk-1.ru/eng/investors/
http://mrsk-1.com/en/investors/presentations/
http://mrsk-1.com/en/investors/securities/tools/stock_graph/index.php
http://mrsk-1.com/en/information/annual-reports/
http://mrsk-1.com/en/information/statements/rbsu/2012/index.php
http://mrsk-1.com/en/information/msfo/
http://twitter.com/mrsk_center_ir
http://www.slideshare.net/mrsk_centre_ir
http://www.euroland.com/sitefiles/company/company.asp?companycode=ru-mrkc&selectlanguage=english&menuitem=90&wtlang=English

