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PJSс'IDGС of Сеnlrе
Inlеriп Сondеnsеd Consolidаlеd Slоtеmеnl of ProJit or loss аnd olhеr Сomprеhеnsivе Income for lhe siх monlhs
endеd 30 June 20I5 (uпаudilеd)
Thousаnds Russiап Roublеs, unlеss othеrwisе slаtеd

Six month еndеd

30 Junе 2015

Siх month endеd

30 Junе 20l4

Rеvеnuе

oреrating еxpеnsеs

othеr inсomе

Rеsults from opеrating aсtivitirs

Finanсе inсomе

Finanсе сosts

Net finaпсе сosts

Profit bеforе inсomе taх

Inсomе tax ехpеnsе

Profit for thе pеriod

othеr сomрrеhепsivе iпсomе

Nеt сhangе in fair valuе of availablе-for-salе finanсial assеts

Inсomе tax on othеr сomprеhеnsivе inсomе

Tolаl itеms lhаt аrе or mау bе rесlаssфеd to profit or loss

Rеmеasurеmеnts of thе nеt dеfinеd bеnеfit liability

Inсomе tax on othеr соmprеhеnsivе inсomе

Totаl itеms lhаt will nеуеr bе rеclаssitiеd to profit or loss

Othеr сomprеhеnsivе inсomе for thе pеriod, net of inсomе tax

Total сomprеhеnsivе inсomе for thе pеriod

Profit for thе pеriod attributаbIе to:

ownеrs of thе Compаny

Non-сontrоlling intегеsts

Total сomprehеnsivе inсome аttributablе to:

ownеrs of thе Company

Non-сontroIling intеrеsts

Еarпings pеr shаrе - basiс and diluted
(in Russiaп Roublеs)

These interim сondensrd

Chiеf Еxесutivе

o.u

Thе intеrim
thе notеs to,

l'0б8'0б5 2,761,522

ll 0.02'7 0.061

statеmеnts wrrr approvod on ugust 2015:

Chiеf Aссountant - Head of Aссounting

and Taх Dеpartmеnt

L.A. Sklyarova

з

of profit оr lоss and оthеr сomprеhеnsivе inсomе is to bе rеad in соnjunсtion with

Note

6

'7

з8'905,464

(з5'l3l'735)

|9з'548

47,686,284

(4з'114,з64)

246'з37

8

3,967,277

157,4'79

(2,1'7s,984)

4,818,257

'71,7 56

(1,38 r,337)

(2,018,505) (1,309,581)

1,948,772

(783,486)

3'508'б76

(e0e,s02)

I,165,286 2,599,174

5'7,66'l

(l l'5з3)

3l,46з

(6'29з)

46,134 25,170

( 1s6,461)

1 3,1 06

\48,920

(t1,742)

(143,355) 137,178

(97,221) 162'з48

l'0б8'0б5 2,761,522

1,146,002

19,284

2,5'79,',?90

|9'з84

I,165,286 2,599,174

I,048,781

19,284

2,742,138

19,384

сonsolidatеd
part of, сondеnsеd сonsolidatеd finanсial statrmrnts sеt out on pages 1 - 2|



PJSС "IDGС of Сеnlrе''
Iпlerim Сondensed Consolidаlеd Statemеnl of FinоnciаI Posilioп аs al 30 Junе 20I5 (unаudilеd)
Thousаnds of Russiаn Roublеs, unlеss othеrwisе stаtеd

Notе

10

l2

t2

30 Junе 2015 3l Dесеmber 2014

AssЕTs
Non-сurrеnt аssets

Propеrty, plant and еquipmеnt

Intangiblе assеts

[nvеstmrnts and finanсial assеts

othеr non_сurrеnt assrts

Total non-сurrent аssеts

Currеnt assеts

Cash and сash еquivalеnts

Tradе and othеr rесеivablеs

Inсomе tax rесеivablе

Invеntoriеs

othеr сurrеnt assеts

Total сurrеnt assеts

Totаl аssеts

EQUITY AND LIABILITIЕS
Еquity
Sharе сapital

Rеsеrvеs

Rеtainеd еarnings

Total еquitу аttributablе to еquity holdеrs ofthе
Comрanу
Non-сontrolling intеrеsts

Totаl equity

Non-сurrеnt liаbilitiеs
Loans and boпowings

Finanсе lеasе liabi1ity

Еmployее bеnеfits

Dеfепеd tax liabilitiеs

othеr non-сurrеnt I iabi litiеs

TotaI non-сurrеnt liabilities

Currеnt liabilities
Loans and borrowings

Finanсе lеasе liability
Tradе and othеr payablеs

Rеsеrvеs

Еmployее payablеs

Inсomе taх payablе

othеr taxеs and сontributions payablr

Totаl сurrеnt liаbilitiеs

Totаl liabilitiеs

Totаl equitу апd liabilitiеs

9 72'46з'9з6

612,491

645,401

73,050

1з'086'442

590,998

550,639

86,'794

73,854,884 74,314,873

|'20з,14'l

15,050,993

1,9'74,162

2,з69,205

39s,836

16,271,6зз

l'00з'1 13

l 
'808'5з9

20,597,501 19,479,121

94,452,391 93,793,994

4,221,'794

(1з4,7l5)

з4'96\,з12

4,221,'794

(з'7,494)

з4'64'7 '00з

39,048,391 38,831,303

119'64з 100,359

39'1б8'034 38'93l,662

27,162,'798

з\'7

2,258,500

3,416,1'73

469,з40

2'7,6'70,000

I,503

2,051,491

4,019,99'l

580,1 43

33,307,128 34,323,134

9'667,0з4

10,55 r

7 
'8'72'з57

1,648,502

I,3 80,864

1,745

|,з96,116

9,609,936

82,485

8,0з9'44\

1,162,549

64t,224

9,з69

99з,194

21,977,229 20,539,198

55,284,357 s4,862,332

94,452,391 93,793,994

4

Тhе intеrim сondеnsеd сonsolidatеd statеmеnt of finanсiаl position is to bе rеad in сonjunсtion with thе notеs to, and forming
part of, thе intеrim сondеnsеd сoпsolidatеd finanсial statrmrnts srt out on pagеs 7 21.



PJSC'IDGС оf Сеntrе''
Interim Сondеnsed Consolidаted Stаtеment of Сhangеs in Eqaф for lhе siх months еndеd 30 Juпe 2015 (unаuditеd)
Thousаnds Russiаn Roublеs, uпlеss othеrwisе stаtеd

Bаlаnсе atl Januarу 20|4

Profit foг the peгiod

Net оhange in fаir valuе ofavailablе-for-salе finanсial
assrts

Rrmеаsutеlтlеnts ofthе nеt dеfinrd bеnefit liability

lлсome tax on othеr сomprеhеnsivе iпсomе

TotaI сomprеhеnsivе inсomе for thе реriоd

Transaсtions with ownеrs, rесordеd dirесtly in еquiф

Dividеrrds

Totаl transасtions with ownеrs' rесоrdеd dirесtly iп
еquity

Balапсе аt 30 Junе 2014

Bаlaпсе at l January 2015

Pгofit for thе pегiod

Nеt оhangе in fair valuе оf availablе-for-salе finanсial
assets

Rеmеasrrrеmеrrts of the net dеfinеd bеnеfit liability

Iлсomе taх on otheг сomprеhеnsivе inсomе

TotаI сomprеhеnsivе iпсomе fоr thе pеriod

Trаnsaсtions with owпers, rесordеd direсtly in еquitу

Dividеnds

Totаl transасtioпs with owпеrs' rесordеd dirесtly in
еquitу

Bаlапсе аt 30 Juпe 2015

Attributablе to sharеholdеrs of thе Сompаny

Shаrе сapitaI

4,221,794

4.22r.794

4,221,794

4,221,794

Fаir vaIuе rеsегvе
for аvаilablе-for-sаlе

finanсiaI дssеts

s9,2rl

з| 
'46з

(6'29з)

2s,170

84J8r

49,98s

5'7,66'7

(r l,533)

46,134

96,1 l9

Rеsеrvе for
rеmедsurеmепts of

dеfiпed bепеfit plапs

(62e,rre)

148,920

(11,142)

|з7'l18

А9|.941'\

(87,4791

(l s6,461 )

r 3,1 06

(143,3ss)

(230'8з4)

Rеtаiпеd
еarniпgs

38,035,501

2,5'19,790

2,s79,790

('7s,992)

('ts,992)

40.s39.299

з4'647'0o3

1,146,002

7,146,002

(83 l,69з)

(8з l 
'693)

34,96t,312

Totдl

41,6E7,387

2,579;790

з1'46з

148,920

(l 8,035)

2,742,138

('1s,992')

('7s,992)

44.353.53з

38,E3rJ03

|,146.002

57,66'7

(1s6,461)

|'57з

t,04E,781

(83 r,693)

(83 r ,693)

39,048,391

Nоп-сontrolIiпg
intеrеsts

66,592

19'з84

r9,384

8S,976

r00,3s9

19,284

19,284

119,643

Totаl
еquity

41,7s3,919

2,599,t74

З1'46з

148,920

( l 8,03s)

2,761,522

('7s,992\

(7s,992)

44.439.s09

38,931,662

I,165,286

57,66',7

(1s6,46r )

|'5',7з

1'0б8'065

(83l 
'69з)

(831,693)

5

onpagеs 7_2l.

39,168,034



PJSС'IDGС of Сenlrе"
Inlеrim Сondensеd Consolidаlеd Stоtеmеnl of Соsh FIоws for thе siх months ended 30 Junе 20l5 (unошditеd)
Thousаnds of Russiаn Roublеs, uпlеss olhеrwisе stаtеd

Notе

Siх month eпded

30 Junе 2015

Siх month endеd

30 Juпe 2014сAsн Fl,ows FROM OPE'RATING AсTIVITIES

Profit for thе pеriod

Аdjustmеnts for:

Dеprесiation and amortisation

Allowanсе for impairmеnt of aссounts rесеivablе

Nеt finanсе сosts

Provision for invеntоry obsolеsсеnсе

Loss on dispоsal ofpropеrty, plant and еquipmеnt and intangiblе assеts

Bad dеbts writtеn-off

Inсomе taх ехprnsr

Adjustmеnt for othеr пon-саsh transaсtions

Cаsh flows from opеrating асtivities bеforе сhangеs in working
са pital

Changе in tradе and othеr rесеivablеs

Changе in invеntoriеs

Сhangе in othеr assеts

Changе in tradе and othеr payablеs

Changе in еmployее payablеs

Change in еmployее Ьеnеfits

Changе in othег liabilitiеs

Changе in othеr taхеs payablе

Cash flows from operаtions bеforе inсomе taхеs and intеrеst pаid

lntеrеst paid

Inсomе tax paid

Cash flows from opеrаting aсtivitiеs

сAstl Fl,ows FROM INVЕSTING AсTIVITIЕS
Aсquisition ofpropеrty, plant and еquipmrnt and intangiblr assеts

Pгoсееds {iom disposal of propеф, plant and еquipmеnt and intangiblе
assеts

Intеrеst rесеivеd

Cash flows usеd in invеsting асtivitiеs

сAstI Fl,ows FROM FINANсING AсTIVITIЕS
Prосееds liom loans and boгrowings

Rеpaymеnt of loans and borrowings

Dividеnds paid

Rеpaymеnt of finanсе lеаsе liabilitiеs

Cаsh flows from finаnсing aсtivities

Net/inсrease (dесreasе)in саsh and сash еquivalents

Cash and сash еquivalеnts at bеginning ofthе pегiod

Cash аnd сash еquivalents аt end ofthе pеriod

'7

'7

8

7

1,165,286

3'8з6,07з

20з'з50

2,018,505

2,584

(t7,49t)

25,652

783,486

(e0, l 73)

2,599,1'74

4,2'75,203

5'7'7,9зl

l 'з09'58l
7,001

(r6,246)

5,506

909,502

(З8,'76'7)

'7

7,927,272 9,628,885

1,005,з'l4

(520,з25)

(37,r01)

(t,109,417)

591,415

(s8,623)

633, I 78

402,982

(4,114,972)

(з58'775)

(8,660)

(s0,080)

690,799

(18,92'7)

(1 l l,7el)

383,088

8,834,755 6,039,567

(2,086,8s0)

(2,2s2,8ss)

(1,38s,sse)

(1,7 |9'0зз)

4,495,050 2,934,915

(з'266'67з)

23,6t8

l з5'80 l

(з'955'838)

2'з28

52,982

(3,107,254) (3,900,528)

6,400,944

(6,e08,146)

(163)

(7з,|20)

l,9з5'844

(1,486,126)

(49з)

(2з1,892)

(580,485) 217,333

807,31I

з95,8з6

(748,220)

|,114,942

1,203,147 366,722

6

Thе intеrim сondеnsеd сonsolidatеd statеmеnt ofсash flows is to bе геad in сonjunсtiоn with thе notеs to, and forming part of,
thе intеrim сondеnsеd сonsolidatеd finanсial statеmеnts sеt out on pages7 _21.



PJSС "IDGС of Сеnlrе''
Nolеs to thе Intеrim Сondеnsed Соnsolidаlеd FinаnciаI Stаlеtпеnls for lhе siх monlhs еndеd 30 Jшnе 2015
(unашdilеd)
Thousrlпds Russiаn Roublеs, unless othеrwisе stаlеd

I BAсKGROUND

(a) Thе Group and its оpеrations

Publiс Joint-Stoсk Company "IDGс of Contrе'' (hеrеaftеr, thе "Compan/') and its subsidiariеs (togеthеr rеfеrrеd to
as thе "Gгoup'') сomprisе Russian publiс and joint stoсk сompaniеs as dеfinеd in thе Civil Codе of thе Russian
Fеdеration. Thе Company was srt up on 17 Dесеmbеr 2004 basеd on Rеsolution no. 154p of 9 Drссmbеr 2004 and
pursuant to thе Board of Dirесtors' dесision (board of dirесtors' mееting minutrs no. l78 of l oсtobеr 2004) and
Мanagеmеnt Board dесision (Мanagеmrnt Board minutе no. l102 of 15Novеmber 2004) of thе Russian opеn
Joint-Stoсk Company RAo "Unitеd Еnеrgy Systеms of Russia'' (hеrеaftеr, "RАo UЕs''). on 7 July 2015 OJSC
''IDGс of Cеntеr'' was renamеd the PJSC ''IDGC of Cеntеr'' following thr dесision madе on 25 Junе 2015 at thе
Arшual Gеnеral Мееting of Sharеholdеrs of oJsс ''IDGC of Cеntrr'' (Мinutеs of 26.06.20|5 Ns0l / 15) in
aссordanсе with Russian lrgislation.

Thе Company's rrgistеrеd ofГrсе is 2nd, Yamskaya, 4, Мosсow, |2'7ol8, Russia.

Thr Company's dе faсto addrеss is 2nd, Yamskaуa,4, Mosсow, |2'7018, Russia.

Thе Group's prinсipal aсtivity is thе transmission of еlеоtriсity and thе сonnесtion of сustomеrs to thе еlесtriсity
grid. In 2013 and 2014 pursuant to ordrrs of thе Russian Мinistry of Еnеrgy' ''on thе transfег of thr funсtions of
еlесtriсity suppliеr'' thе Group was pеrforming powrг distribution sеrviсеs in sеvеral rеgions it opеratеs (Notе 6).

Tho Group оonsists of PJSC "IDGс of Cеntrе'' and its subsidiarirs' presеntеd in Notе 4.

As at 30 Junе 2015 and 31 Dесеmbеr 20|4,the Govегnmеnt of thе Russian Fеdеration ownеd 85.з|% sharеs of
PJSC Russian Grids (foгmеrly oJSс "IDGC Holding''), whiсh in furn ownеd 50.2з% of thе Company. OJSC "IDGC
Holding'' was rеnamrd OJSC "Russian Grids'' following thе dесision madе on 23 NIarch 2ОlЗ at an Ехtraordinary
Gеnеral Mееting of Shaгеholdсrs of oJSС IDGC Holding. OJSC "Russian Grids'' was rеnamed PJSC "Russian
Grids'' following thе dесision madе on 30 Junе 2015 at an Еxtraordinary Gеnеral Mееting of Sharеholdеrs of OJSC
"Russian Gгids'' in aссordanсе with Russian lеgislation.

Thе Govеrnmеnt of thе Russian Fеdсration influеnсеs thе Group's aсtivitiеs through sеtting transmission tariffs.

(b) Russiаn businеss еnvironmеnt

Thе Group's oprrations arс loсаtеd in thе Russian Fеdеration. Consеquontly, thе Group is ехposrd to thе ссonomiс
and Гtnanсial markrts of thе Russian Fеdеration whiсh display сharaсtегistiоs of an еmеrging markеt. Thе legal, taх
and rogulatory framеworks сontinuе dеvеlopmеnt, but arr subjесt to vaфng intеrprеtations and frеquеnt сhangеs
whiсh togеthеr with othеr lеgal and Гtsсal impеdimеnts сontributе to thе сhallеngеs faсеd by еntitiеs opеrating in tho
Russian Fеdеration. Thе intorim сondеnsеd оonsolidatеd finanсial statеmrnts rеflесt managеmеnt's assеssmеnt of
thе impaсt of thе Russian businrss еnvironmеnt on thе opеrations and thе finanсial position of thr Group. Thr futurе
businrss еnvironmеnt may diffеr from managеmеnt's assеssmrnt.

In20|4, thе nеgativе impaсt on thе Russian rсonomy havе maсrorсonomiс faсtors, inоluding thе dеvaluation of thе
Russian rublr. In Dесеmbег 2014 intеrеst ratеs in rublrs inсrеasеd signifiсantly as a rеsult of raising thе kеy ratе by
thе Bank of Russia. Thеsе faсtors lod to a dесrеasе in thе availability of сapital, inоrеasing thе сost of сapital,
inсrеasе inflation and unсortainty about есonomiс growth. In thе first half of 2015, thе situation has lеvеlеd off.
Bank of Russia has ropеatеdly rеduсеd thе kеy intеrrst ratе; еxсhangо ratе fluсfuations and inflation havе bееn
smoothеd. Howеvеr, risks rеmain that thе сombination of есonomiс faсtoгs may advеrsrly affесt thе futurе finanсial
position, rеsults of opеrations and businеss prosprсts. Мanagrmеnt beliеvеs it is taking appropriatе mеasurеs to
support thе sustainability of thе Group in thе сurrеnt rnvironmont.

Thеsе intеrim сondеnsеd оonsolidatеd finanсial statrmrnts rеflесt managrmrnt's assеssmrnt of thr impaсt thе
businеss еnvironmеnt in thе Russian Fеdеration on thе opеrations and finanсial position. Thе futцrr businеss
еnvironmеnt may differ from managеmrnt's assеssmеnt.

2 BAsIs oF PRЕPARATION

(a) Statеmеnt оf сomplianсе

Thеsе intrrim сondеnsеd сonsolidatеd Гtnanсial statсmеnts (hrrеinaftеr "Finanсial Statemеnts'') have bееn prеparеd
in aссordanсе with IAS З4 Interim Fiпапciаl Reportiпg. Тhr Finanоial Statеmеnts inсlude sеleсtеd notеs, ехplaining

7



PJSC'IDGС of Сеnlrе''
Noles lo lhe Inlеrim Сondеnsеd СonsolidаleсI FinаnciаI Stаlemenls for lhe six months еndеd 30 Junе 20l5
(unашdilеd)
Thousоnds of Russiаn Roublеs, uпlеss othеrwisе stаtеd

signifiсant еvеnts and transaсtions, nrсrssary for undеrstanding of сhangеs in thе Group's finanсial position and
rrsults of opеrations that oосuгrеd aftеr thе annual rеporting pеriod еndеd 3l Dесrmbеr 2014. Thеsе intеrim
сondеnsеd сonsolidatеd finanоial statrmrnts do not сontain all thе information rrquirеd to bе disсlosеd for annual
finanсial statrmеnts pгеparеd in aссordanсе with IFRSs.

(b) Usе of еstimаtеs and judgеmеnts

Thе prеparation of intеrim сondеnsеd сonsolidatеd Гrnanсial statеmеnts in сonfoгmity with IFRSs rеquirеs
managеmеnt to makе judgmеnts, еstimatеs and assumptions that affесt thе appliсation of aссоunting poliсiеs and thе
rсported amounts of assеts' liabilitiеs, inсomе and eхpеnsos. Aсtual rosults may diffеr from thosr еstimatеs.

In prеparing thеsе intегim сondonsеd сonsolidatеd Гtnanсial Statrmrnts, managrmеnt has usеd profеssional judgmеnt

in thе samе arеas of applying thе aссounting poliсios of thе Group as for thе prеparation of thr сonsolidatеd finanсial
statrmеnts for 2014. Kеy sourсеs of еstimation unсеrtainty wеrе also idеntiсal to thosе idеntiГrсd in thе prеparation

of thе сonsolidatеd finanсial statеmеnts for 20|4.

( с) Chаngеs in aссounting рoliсiеs аnd datа prеsеntаtion

Thе Group has сonsistеntly applird thе aссounting poliсiеs to all pеriods prеsеntеd in thrsе сonsolidatеd finanсial
statеmеnts. Whеn nесеssary, comparativе information for prior pеriods has bееn rесlassifiеd dur to thе appliсation
of thе ехtеndеd data prеsеntation. Thе quantitativе impaоt of this reсlassifiсation on thе оomparativе infoгmation

spесifiеd in thе finanсial statеmrnts for thе siх months еndеd 30 June 2014 is sеt out bеlow.

Intеrim Condеnsеd Consolidatеd Statеmеnt of Profit or loss and othеr Comprеhеnsivе Inсomе

30 Junе 2014 Аs prеviouslу rеporlеd Еffесt ofсhаngе Аs rеstаtеd

Rеsеrvеs

opеrating ехpеnsrs

Othеr inсomе

Rеsults from opеrating асtivities

Finanсе inсomе

Finanсr сosts

Nеt finanсе сosts

Profit bеforе inсomе tах

Inсomе tax еxpеnsе

Profit for thе pеriod

30 Junе 20]4

сAsIt Fl-ows FROM OPЕRATING AсTIVITIЕS

Profit for thе pеriod

Аdjustmепts for:

Dеpгесiation and amortization

Allowanсе fог impairmеnt of aссounts rесеivablе

Nеt finanсе сosts

47,690,826

(43,1 77, r 80)

з2з,з85

(4,s42)

62,816

('7'7,048)

41,686,284

(4з,|14,з64')

246'з37

4,837,031 (18,774) 4,818,257

52,982

( r,38 1 ,337)

t8,'7'74 '71,7 56

(1 ,381 ,337)

(1,328,355) 18,714 (1,309,581)

3'508'б7б

(e0e,s02)

3'508'67б

(e0e,s02)

2,599,114

lntеrim Condеnsеd Conso|idatеd Stаtеmеnt of Cаsh Flows:

2,599,174

Аs prеviouslу rеportеd Еffесt ofсhаngе Аs rеstаtеd

2,599,r74

4'2'75'20з

57'7 
'9з1

|'з28'з55

2,599,r14

4,2'75,20з

571,9зl

l ,309,5 81

8
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Notеs to lhе Intеrim Сondеnsеd Сonsolidaled Finоnciоl Slgtешеnls for lhe siх monlhs endеd 30 Junе 20I5
(unаuditеd)
Thousапds of Russiоn Roublеs, unlеss othеrwisе stаtеd

Provi sion for invеntоry obsolrsсеnсе

Loss on disposal of propеrty, plant and
еquipmеnt and intangiblе assеts

Bad dеbts wтittеn_off

Inсomе tax еxpеnsе

Adjustmеnt for othеr non-сash transaсtions

Cаsh flows from opеrаting aсtivitiеs bеforе
сhaпges in working сapital

7,001

9,445

5,565

909,502

(83,29 r)

(2s,6et)

(se)

7,001

(16,246)

5,506

909,502

(з8"767)44,524

9'б28'885 9'б28'885

3 SIGNIFIсANT ACсOUNTING PoLlсIЕs
In prеparing thеsе intеrim сondеnsеd сonsolidatеd finanсial statrmrnts, thе Group appliеd thе samе aссounting
poliсiеs as for thе prеparation of сonsolidatеd finanсial statrmrnts for thе yеar rndеd 3l Dесеmbеr 2014. Aссording
to thе aссounting poliсiеs, thе Group prеsеnts intеrim сondеnsеd сonsolidatеd finanсial statеmrnts in aссordanсе
with IAS З4 Iпtеrim Finаnсiаl Rеportiпg, whiсh providеs a lowеr lеvеl of dеtail and sсopе of thе disсlosurr as
сomparеd with thе annual сonsolidatrd Гrnanсial statrmrnts.

4 sUBslDIARIЕs

(а) List of subsidiariеs

Cou пtry of inсorporаtion
30 Junе 20l5

ownеrship/voting' oh
31 Dесеmbеr 2014

Ownеrship/voting, o/o

OJSC "Еnегgеtiс"

OJCS "Yaгoslavskaya Sеtеvaya
Company"

OJSC "Yargorеlесtrosеt''

OJSC "Еnеrgу Sеrviсе
Company''

СJSC "Innovation and enеrgy
еffiсiеnсу сеntеr"

Russian Frdеration

Russian Fеdегation

Russian Fеdеration

Russian Fеdеration

Russian Fеdrration

100

5l

100

51

100

5l

100

100

51

In Soptеmbеr 20|4 thе Company as thе solo sharеholdrr of OJSC ''Yargorеlесtrosrtll took thе dесision to liquidatе
oJSC ''Yargorrlrсtrosot'' on a voluntary basis. on l5 April 20l5 OJSC ''Yargorеlесtrosеt'' has bееn liquidatеd on a
voluntary Ьasis. Еleсtriс grid faсilitiеs of OJSC ''Yargorеlесtrosеt'' involvrd in еlесtriс powrr transmission and in
aсtivitiеs of tесhnologiсal сonnесtion' and proprrry, providеs thе funсtions of еlесtriс powrr transmission and

tесhnologiсal сonnесtion, transfеrrеd to thе Company, as thr sole sharеholdеr.

on 8 July 2015 OJSC ''Yaroslavl Еlеctгiс Grid Company'' was rеnamrd JSC ''Yaroslavl Еlесtriс Gгid Company''
following thе dесision madе on 26 J:urre 201.5 at thе Annual Gеnеral Мееting of Sharеholdеrs of OJSC ''Yaroslavl
Еlесtriс Grid Company'' (Minutеs of 26.06.2О15 N90l / l5). ) in aссordanсo with Russian lеgislation.

In August 2014 OJSC ''Еnеrgy Sеrviсе Company'' in сourt has bееn dесlarеd bankrupt. Thе сompany is a proсеdurе

for reсеivеrship, bankruptсy trustrr was appointеd. Thе Company сontinuеs to сontrol thе OJSC ''Еnеrgy Sеrviсе
Company'' through thе сontrol of thе Crеditors Committее, in whiсh it has two votеs out of thгro, inсluding thе

сhairman.
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5 OPЕRATING sЕGMЕNTs

The Group has еlеvеn rеportablе srgmеnts roprosеnting branсhеs of thе Сompany' as dеsсribrd bеlow. Thеsr arе thе
Group's stratеgiс businеss units and arr tho Company's branсhеs. Thr stratеgiс businrss units offеr similar srrviсеs
rеprеsеnting transmission of еlесtriс powеr and сonnесtion sеrviсеs and arе managеd sеpаratrly. In addition, in thе
first half of 20|З and 2014 fivе divisions (Bryanskеnеrgo, Kurskеnеrgo, oryolеnеrgo, Tvrrеnergo and
Smolеnskеnеrgo) pеrformеd еlесtriсity suppliеr funсtions (sее Notе 6). For еaсh of thе stгatrgiс bцsinеss units, thе
Мanagеmеnt Board, thr Group's opеrating dесision-making body, rеviеws intеrnal managrmrnt rеports on at lеast a
quartеrly basis.

"othеrs'' inсludе opеrations of subsidiariеs and thе hеad offiсе branсh. Nonе of thеm mееts any of thе quantitativе
thrеsholds for dеtrrmining rеportablе sсgmеnts in thе siх months еndod 30 Junе 2015 or siх months еndеd 30 Junе
20t4.

Information rеgarding thе rеsults of еaоh геpoгtablе srgmеnt is inсludеd brlow. Sinсе 20l3 porformanсе is mеasurеd
basсd on srgmrnt raгnings bеforе intеrеst inсomе/ехpеnsr, inсomе taх and dеprесiation and amortisation ЕBITDA
(prоviously - pгofit before inсomе taх)' as inсludеd in thе intrгnal manаgеmеnt rrpoгts that arе rrviеwrd by thе
Мanagеmеnt Bоard. Sinсе 20l5, ЕBIТDA inсludеs intеrеst inсomе.

Sеgmеnt rеports arе basеd on thе information rеportеd in statutory aссounts, whiсh diffrг signiГrсantly from thr
intеrim сondеnsеd сonsolidatеd finanсial statеmrnts prеparеd undеr IFRSs' Thе rесonсiliation of itеms mеasurеd as
rеportеd to thе Managеmеnt Board with similar itrms in thеsе Finanсial Statrmеnts inсludеs thosе rеоlassiГrсations
and adjustmеnts that arе nесеssary for Гrnanоial statеmеnts to bе prеsеntеd in aссordanсe with IFRSs.

Sеgmеnt сapital еxpеnditurе is thе total сost inсurrеd during thе pеriod to aсquirе proprrty, plant and еquipmеnt.
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Notes to thе Interiп Сondеnsed Сonsolidаtеd FinаnciоI Stаtеmenls for thе siх months endеd 30 Jtlnе 2015 (unaudited)
Thousаnds ofRussiаn Roublеs, unlеss othеrwisе stаtеd

o Informоlion about reportаble segпеnts

For thе six months rndrd 30 Junе 20l5:

Bеlgorоd- Bryаnsk-
епеrgo еnrrgo

Voronеzh_
еnегgo

Kostroma_ Lipеtsk-
еnergo Kurskenеrgo еnеrgo Orеlепеrgo

Smolеnsk-
епегgo

Tаmbov-
еnеrgo Tvеrеnецо Yarепеrgo Othеrs

Rrvenuе from еlесtricity
transmission

lntеr-segmеnt геvenuе

Rеvеnue from connеоtioп
sеrv1cеs

lnter_segmеnt rеvrnцr

Rеvenuе fiom the resalе of
еlrctricitу and capaсitу

Intrr-sеgmrnt rrvenuo

othеr rеvеnuе

Inteг-sogmrnt rеvrnuе

Totаl rеvеnuеs

Rеsults from opеratiпg
aсtivitiеs *

Finanсe incomе

Finaпcе сosts

Rеportablе srgmеnt
prоfi f/(loss) bеforе inсomе
tax

Dеprеciation and аmortisation

ЕBITDA

Capital eхperrditurе

As at 30 Junе 2015:

Rеportablе sеgmепt assеts

Propегty, plaпt and еquipmеnt

Rеpоrtаblе segmeпt
liabilitiеs

6'140'282 2'l'l9'492 5'з|0"72| |,9'12,985 з,24з'4з2 4,2'7з,043 l,808,862 2,85',7'42| 2'229,3'lo 4,188'452 3'82'7,'7з4

28,310

(2'l4,з04)

9,301

(r48,s2'.7)

18924

(201,219')

5,899

(78,1 66)

|з'258

(e8,08e)

16,441

(122'8З5)

5,1 95

(86'42з)

8'з29

(264,ss9)

6,915

(ls6,7ls)
10,780

(4з8,409)

|4'з98

(t 84,646)

l32'з3'|

1'7з1

83

(2,094)

Total

38,031,794

132337

463,133

137,833

(2,061,985)

r12,454 2'з68 |22'4'70 22'90з 20,746 2'.7,092 6'303 4з'224 1 0 , I 69 26 ,048 61 ,62s

107'з29 40"764 46'з51' |8'214 l 3,589 21,486 13'040 4з'906 14'690 18'488 52'601 2|'з92 4ll'85б

6,360,065 2,222,624 5,479,542 2,014,102 3211,767 4)21,621 1,828,205 2,944,551 2,254,229 4,232,988 3,941,966 155,460 39,039,120

E56'877 (135'540) 590'485 2б5'589 (228'040) 280'860 (74,241) 261,12l |67,l|9 3ш,918 694,105 |17,334 3,186,18l

610,883 (274,766) 402,t90 193522 (312,871) 114,466 (155,475) 11,492 17,319 (43,711) 523,857 ll5J23 t,262,029

1,155'199 2'l'6'6з0 2'7 'з35 4'504'313

2'040'з86

4з8"78з 25'1'462 з66'586 54з'0'16 115,679 40з,2з'/ 185'985 315,390 419,011

90'з91 1'048"192 528,950 151,804 840,з7'7 106,627 6'79,28'7 360,019 710,088 |,l2'7,5l4 144,752 7'828J87
565,2'7'7 60,601 29з'210 |30'494 95'908 21з"7'75 6з'зl'5 з60'666 6з'420 |61,8'7з 299'085 2з'654 233|218

23'962'976 6'113'5б8 ll'488'502 5'499'465 1,723,8|9 |5,342'686 3,756,7|4 7,611'553 4,638'267 l1,859,706 10,852,897 3,99б,9rl l12,853,0б4

2|'244'58'7 4'268'|69 10'047'649 4,92l.,151 6'52'7'88'7 13,155,837 з,162,'74'7 6,051,125 з'86з,2з'7 'l,08',7,591 8,'79з,66'1 268'690 89)92331

3,050,981 89srl3 l'682'174 613)09 1'328'857 l;74'l7l 144,150 1,l51,бll 606'230 3'148'568 l'б45'458 40'750'073 57'050'795

+ Rеsults from operating aсtivitiеs inсludе othеr inоomе and еxpеnsе ofrеportable sеgmеnt

ll
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For thе six months еndrd 30 Junе 2014:

Rеvеnuе ftom еleсtгiсity traпsmission

lntrг-sеgmеnt rеvеnuе

Rеvеnuе from сonпесtion sегviсеs

lntеr-sеgment rеvеnuе

Revеnuе from thе теsalе of еlесtгiсity
and сapaоity

lntеr-sеgmеnt гevrnue

otheг rеvenuе

Intrr-sеgmеnt rеvеnue

TotаI rеvеnuеs

Rеsults from opеrаtiпg асtivitiеs

Fiпaпсe inсomе

Finanсе оosts

Rеportаblе sеgmепt profi t/(loss)
bеforе iпсomе taх

Dеprесiation aпd amortisation

ЕBITDA

Capital еxpеndiшrе

As at 30 Junе 20 14:

Repоrtablе sеgmеnt assеts

Propеrty' p1ant and equipmeпt

RеportabIе sеgmеnt liаbilitiеs

Bеlgoгod- Bryaпsk- Voronеzh_ Kostroma- Smolеnsk- Tambov-
еnеrgo еnеrgo епergo enеrgo Kurskепеrgo Lipеtskеnеrgo orеlепеrgо rnеrgo еnеrgo Tvеrепеrgo Yarenеrgo othеrs Totаl

6'050'850 2'942'550 5,|22,765 |,9'7з,910 з,24з,528 4,287']t'71 1,'766,005 2"78l,'41,2 2'222,46',7 4,260,160 з'604'6'16 - 38,255,494

t;742 492,559 494,301

45,41з 16'52з 180,518 29905 165,043 26'452 4,816 t l,879 |2,527 195,139 55,252 з2,466 715,933

- 262 - 262

2'40з''],6| 1,085,336 200'262 2'44з'669 2,045,660 8,178,099

97,118 13,391 24'008 15з'З6'116,949 41,8'79 t6,254 11,510 10,426 11,548

6,193,381 5J79,183 5345,162 2,020,069 4,505,417 4,327,014 1,995,091 5,390321 2,245,420 6,518,507 3,679,860 594,943 48,194314

608,450 319,292 644,804 299,533 34,089 s99,339 162,141 406,655 260,343 807,152 t6t,l13 100,154 4,403,131

10,9'75

(22'7,t62)

7,'724

(s4,012)

9,545

(6r;766)

3,165

(60,348)

|"7зз

(1\,204)

5,524

(es,e70)

2,045

(62,'749')

4,228

(1з4'52l)

3,389

( 126,038)

5,164

( r 93,403)

1'7 '5з4
з94

8,430

(128'1з7)

56,2s2

|з'666

l,815

( 1 8,34e)

476,236

14,060

63,131

(1,233,659)

1'200'З01 202,|2з з84,162 2з0'447 з39'566 482,96з 164,974 з'72,64'7 |',7з,564 284,'140 з29,9|8

392,263 213,004 592,583 242350 (35,382) 508,893 101,443 276,362 t37,694 618,913 41,466

|'819"7з2 529'|з9 l,039'll1 533'145 375'388 1,08'1'826 з29'166 783,530 4з7,296 |'09'7,056 499,52|

99,216 388,904 85'14'7 29'7 '|4з 28t,47-l

83'б20 3'233'209

75,138 4,241,149

1'7't,10'7 8,708,017

з'7 '91,2 3'36',7 
'15|

'7'79'80з 116'610 41з"74З |52'26'7 2',7|,66з 44з,866

23,945,936 6,447,693 10,175,769 5J07,303 7,182,654 14,398,284 3,557,630 7,443,901 4,465,044 12,279,313 8,5EE,520 5,648,472 110,640519

2|'|24'115 4,26l.'510 9'548'2з0 4'69з'64| 6'542,8'75 12,5'74,|45 2'946'55З 5,680'761 3'698'160 6'660'865 6'910'820 |,89'7'22з 86'538'898

3'04lJ45 885'92s |'56s'2l1 802}26 |'044'376 l'26б'313 63l'El8 l'356'243 645"739 3J85'452 |,2|1,205 38sl7'525 54359'484

* Rеsults from opеrating aоtivitiеs iпcludс otheг inсomе and еxpеnse ofгеportablе sеgmеnt
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(i0 Rеconciliаlions of rеportаble sеgmenl EBITDА

Reсonсiliation of ЕBITDA as rеportеd to thе Managеmеnt Board with similar item in thеsс Consolidatrd Finanсial
Statеmеnts is prеsеntеd bеlow:

Siх month eпdеd

30 Junе 2015

Siх month еndеd

30 Junе 2014

ЕBITDA for thе rеportablе sеgшеnts

Adjustmеnts for of propеф, plant and еquipmеnt

Rесognition offinаnсial assеts rеlatеd to еmployее bеnеfit fund

Rесognition of rmployее brnеfit obligations

Adjustmеnt for finanсе lеasе

Adjustmеnt for allowanсе for impairmеnt of aссount rесеivablеs

Provision for invеntory obsolеsсеnсе

othеr adjustmеnts

Consolidаtеd еаrnings bеforе intеrеst, tах and depreсiаtion аnd
аmortizаtion (ЕBlTDA)

Dеprесi ation and amortizati on

Intеrrst rхpеnsеs

Intеrrst on finanсе Iеasе liabilitiеs

Inсomе tax еxpеnsе

Profit for thе period per Consolidаtеd Stаtеmеnt ofProfit or Loss аnd
othеr Comprеhеnsivе Inсome

6 RЕvЕNUЕ

Еlесtriсity transmission

Rеvеnuе from thе rеsalе of еlесtriсity and сapaсity

Connесtion sеrviсеs

Rеpairs and maintеnanсе

Rеnt

othеr

7 '828'з81
16,941

37,1 01

(so,s48)

68,836

(e, r 66)

(20e)

(3e,684)

8,708,0 r 7

(s,6e7)

2l,85з

(81,4 r s)

289'8з6

18,290

(4,030)

I 18,020

7,851,658 9,064,874

(з'836,073)

(2,062'4з8)

(4,з75)

(783,486)

(4'2'75'20з)

(1,222,60s)

(s8,3e0)

(909,s02)

1,165,286 2,599,174

Siх month еnded

30 Junе 2015

Siх month еndеd

30 Junе 2014

з8,0з1,'794

46з'1зз

l 1,065

2'7 
'зl'I

з'72,16l

з1,540,920

t4,892,662
'7'75,9зз

'7,420

29,з01

440,048

38,905,464 47,686,284

Revеnuе from оonnесtion sеrviсеs гrprrsеnts a non-rеfundablе fее for сormrсting thе сustomеr to thе еlесtriсity grid
nеtwork.

In 2013 pursuant to ordеrs of thе Russian Мinistry of Еnеrgy, ''on thе transfеr of thе funоtions of еlесtriсity
supplirr'' thе Company startеd to pеrform thr funсtions of еlесtriсity suppliсr in Bryansk, oryol, Kursk, Tvеr and
Smolеnsk rеgions. Hеnсе, in addition to pсrforming powrr transmission sеrviсes, somе divisions of thе Company
сommrnсrd pеrforming powеr distribution srrviссs, inсluding purсhasing еlесtriсity on the wholеsalе markеt and
selling it on thr rеtail markеt, and rntrring into powеr purсhasе agrrеmrnts with all customеrs' inсluding
housеholdеrs. Thr prriod within whiсh thе funсtions of еlесtriсity supplirr arе to bo pеrformеd was еstablishod prior
to thе еffесtivе datе of thе dесision to providе thе tеndеr winnrr with thе еlесtriсity suppliег status in thr
abovеmеntionеd operating arеas, but not morr than |2 months. In thе first half of 20 14 following thе deсision of thе

Russian Мinistry of Еnеrgy funсtion of еlесtriсity suppliеr in Bryansk, orol, Kursk, Tvеr and Smolеnsk rеgions was
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transfеrrеd from thе Сompany to OJSC "AtomЕnеrgosbyt'', LLC "TЕK-Еnеrgo'' and thе subsidiary of OJSC "Intеr
RАo UЕs''. Sinсе Fеbruarу 2014 thе Company startеd pеrforming the funсtion of еlесtriсity suppliеr in thе arеa of
LLC "Tvеroblеnеrgosbyt'' in Тvеr rrgion.

Rеvonuе from thе rеsalе of еlесtriсity and сapaсity rrlatсd to еlесtriсity transmission for siх months of 2015, is
absеnt (for six months еndеd 30 J:ur:,le 2014 rrvеnuе from thе rеsalr of rlеctriсity and сapaсity rrlatеd to еlесtгiсity
trаnsmission, whiсh is sold undеr powеr supply сontraсts is 6,'7 |4'5'74 thousand). Tariff for salr of еlесtriоity supply
сontraсts is сalсulated taking into aссount thе fее for thе transfсr.

7 OPЕRATING ЕхPЕNsЕs

Еlесtriсity transmission

Pеrsonnеl сosts

Еlесtriсity for rеsalе

Purсhasеd еlесtriсity

Dеprесiation and amortisation

Raw matегials and suppliеs

Allowanсе for impairmеnt of aссounts гесеivablе

Taхеs othеr than inсomе taх

Provisions

Rеnt

Еlесtriсity for own nееds

Rеpаirs' maintеnanсе and installation sегviсеs

Sесuгity

Information sеrviсеs

Insuranсе

Consulting, lеgal and audit sеrviсrs

Mеmbеrship fее

Provision for invеntory obsolrsсеnсе

Bad debt writtеn-off

Tгansportation сosts

othеr

Siх month еndеd

30 Junе 2015

Siх month еndеd

30 Junе 2014

|з'з09,614

8,507,780

7 '45з'986
4'81'I 'з52
4,2'75'20з

I,059,038

5'77,9з1

з99'702

266,'714

241,510

200,544

I 88,51 I

156,498

144,288

59'з19

60,з'75

7,294

7,001

5,506

1,94'7

|'з14'251

35,131,735 43,114,364

out of total amount of provisions rесognizеd in thе rеporting pеriod kUB 41'7 ,'764 thousand rеlatе to lеgal
proсееdings of rеgional distribution еntities (''Bryanskеnеrgosbyt'' JSC, ''Kurskrеgionеnеrgosbyt'' JsC) whiоh lost
status ofеlесtriсity suppliеr rеsultеd in сеasе ofthеir opеrating aсtivity and insolvеnсy.
Allowanсе for impaiгmеnt of aссounts rесrivablе rесognizеd in thе rеporting pеriod rrlatrs to impairmоnt of tradе
rесеivablеs from thе сompanirs with whiсh thеrе is disagrеrmеnt on еlесtriсity transmission, aS wrll as оompaniеs
with outstanding rеsalе of еlесtriсity and сapaсity.

12,899,'769

8,'702,946

4,897,8'76

з,8з6'0'7з

r,078,814

20з,з5o

534,044

652,801

284,760

116,652

2t5,'744

148,095

13s,035

'71,'з05

17,3'76

I,563

2,584

25,6s2

2,949

|,244'з4'7
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8 F'INANсЕ tNсoMЕ AND сosTs
Six month endеd

30 June 2015

Six moпth endеd

30 Junе 2014Fiпаnсе inсomе

Intеrеst inсomе

Fiпanсе сosts

[ntеrеst еxpеnsе

Intеrеst on finanсе lеasе liabilitiеs

Intеrеst еxpеnsr on еmployее bеnеfits obligation

9

Land and
buildings

t5'7,4'79 '71,7 56

157,419 71,756

2'062'4з8

4,3'75

109,t'71

1,222,605

58,390

100,з42

2,175,984 1,381,337

PROPЕRTY' PLANT AND ЕQUIPMЕNT

Traпsmission
nеtworks

Еquiрmеnt for
еleсtriсity

transfоrmation
Construсtion
in progressOthег Totаl

Deепed cosl

Balanсе at l January 2014

Additions

Transfеrs

Disposals

Bаlanсе at 30 Junе 2014

Balanсе at 1 January 20l,5

Additions

Transfеrs

Disposals

Bаlаnсе аt 30 Junе 2015

24,509,284

2,010

422,915

(1,421)

44,501,969

9l,159

1,671,185

(14,626)

25'25з,138

9,'749

s91,641

(8,24s)

t4,698,'795

280

91,419

(162,124)

4,358,006

з'552'9з0

(2,77'7,160)

(14,046)

1lз,з27,l92

з'656'l28

(200,462)

24'9з2,788 46'255,687 25'846,283 14'628'370 5'119'730 11б'782'858

27 '5з0'5з2
1,092,849

247,s29

(s,746)

50'5 81'з8з

( 1 , r20,s04)

l,2з2,з6з

(12,866)

28,0з0,259

30,51 8

414,548

(10,878)

15,665,756

(2,s14)

94,110

(з9,420)

з'579,2|0

3,160,016

( 1,988,ss0)

(4\,76r)

125,з8'7 
'|40

3,160,365

(1r0,671)

28,865,164 50,680,376 28,464,447 15,117,932 4,708,915 128,436,834

Ассumцlоted
dеprеciаlion

Balanсе at l lanuary 2О14

Drprесiation for thе
pеriod

Disposals

Bдlаnсе аt 30 June 2014

(5'280,452) (16,44з,2'78) (6,84з,569) (6,686'15l)

('74s,sts)

515

(l,s6 1,878)

9,551

(81 8,2 r 3)

4,272

(ee8,808)

'79,з87

(з5'253,450)

(4,124,414)

9з,'725

(6,025,452) (17,995,605) (7,657,510) (1,605,572) (39,284,139)

(8'583'549) (2з,66з'8|6) (10'376'198) (9'l01'302) (575'83з) (52'300'698)Balanсе at l January 2015

Dеprесiation for thе
pеriod

Disposals

Impaiгmеnt

Bаlаnсе аt 30 Junе 2015

Nеl bоok vаIuе

At l Januаrу 2014

At 30 June 2014

At I January 2015

(6e3,04 l )

1,791

(2t0,447)

(1,603,ss6)

10,862

406'|з'7

(862,746)

'7,781

з6,959

(ess,708)

32,205

70,912

(4,11s,0sr)

52,6з9

390,2128б'591

(9,485,246') (24,850,313) (11,194,204) (9,953,833) (489,242) (55,972,898)

19,229,832 28,064,691 18'409'5б9 8'012'644 4'358'006 78'013,742

18'907'33б 28'260'082 18'188'773 7 '022'798 5'119'730 77 
'498'1|9

17,654,061 6,564,454 3,003,377 73,086,44218'94б'983 26'917'567
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At 30 Junе 2015 19,379,918 25,830,003 17,270,243 5,764,099 4,219,673 72,463,936

l0 ЕQUITY

Sharе сapital(a)

Ordinary sharеs

30 Junе 2015 31 Dесеmber 2014

Issuеd sharеs, fully paid

Par valuе (in RUB)

(b) Dividеnds

In aссordanсr with Russian lеgislation thе Company's distributablе rеsеrvеs arе limited to thе balanсе of
aссumulatеd гetainеd еaгnings as rесordеd in thе Company's statutory finanсial statrmrnts prеparеd in aссordanсе
with Russian Aссounting Prinсiplсs.

At thе Annual Sharrholdеrs Mееting hеld on l4 Junе 20l3 thе drсision was madе to distributе thr Сompany's profit
for thе уear 2012 to dividеnds in thе amount of RLIB 862,9з5 thousand and to pay dividеnds for thе уear 20|2 lnthe
amount of RUB 0.02044 pеr ordinary sharе of thе Company in оash.

At thе Annual Sharеholdеrs Mееting hеld on 26 J:une 20|4 the dесision was madе to distributе thе Company's proГtt
for thе уear 20lЗ to dividеnds in thе amount of RUB '7 5,992 thousand and to pay dividеnds for thе yеar 2013 in thе

amount of RUB 0.0018 pеr ordinary sharе of thе Company in сash.

At thе Arцrual Sharеholdеrs Мееting hеld on 25 Junе 2015 thе dесision was madе to distributе thе Company's profit
for thе уear 2014 to dividonds in thе amount of RLIB 8зl,693 thousand and to pay dividеnds for thе yеar 2014 in thе
amount of RLIB 0.0l97 pеr ordinary shaге of thе Company in сash.

ll ЕARNINGS PЕR SHARЕ

Thе сalсulation of еamings pеr sharе was basеd on thе profit attгibutablе to оrdinary shaгеholdrrs and thе wеightеd
avеragе numbеr of ordinary sharеs outstanding during thе pегiod. Thе Company has no dilutivе potеntial ordinary
shares.

Numbеr of shаrеs unlеss olhеrууisе stаtеd

42,21'7,94r,468

0. l0

Ordinary shаrеs

Siх month еndеd

30 Juпе 2015

42,21'7,941,468

0. 10

Ordinary shares

Siх month ended

30 Junе 20l4

Authorisеd sharеs

Par valuе (in RUB)

Wеightеd avеragr numbеr of sharеs

Profit for the pеriod аttributаblе to shаrеholders

Еarnings per share (iп RUB): bаsiс аnd diIutеd

42,21't,941,468

0. 10

42,217,941,468

0. 10

42,217,94r,468 42,21'7,941,468

1,146,002 2,579,790

0.027 0.061
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12 LOANS AND BORROWINGS

This notе providеs information about thе contraсtual tегms of thе Group's loans and borrowings.

Long-term loаns аnd borrowings

Еffесtivе intеrеst
ratе 30 Juпе 2015

8.25уo

8.1l'75-2з%

7.85%

'7.s24-8.4%

lз.50%

11.4o/o

10.00%

9.044%

t2.4'79%

8.2s%

'7.8s%

'7.s24-8.4%

|з.50%

10.00%

9.044%

12.4'79%

Effесtivе
intеrеst ratе
3l Dесеmbеr

2014

8.2s%

8.r1'75-8.75%

'7.85%

7.524-10.44%

13.50%

lt/%

9.044%

8.2s%

'7.8s%

'7.524-8з%

1з.50%

Par value Carrying valuе

Maturiф 30 Junе 2015 31 Dесеmber 2014 30 Junе 2015 31 Dесеmbеr 20l4Namе of lеndеr

OJSC "Alfa-Bank"

OJSC "Bank VTB"

OJSC "Rosbank"

OJSC "SЬеrbank''

СJSC "Transсapitalbank''

OJSC <Sеvеrny Мoгskoy
PuO>

oJsс "sGB''

Unsесurеd bond issuеs

Unsесurеd bond issuеs

Lеss: сurrеnt portion

OJSC "Alfa-Bank"

OJSC "Rosbank"

oJSC "Sbеrbank''

СJSC "Transсapitalbank''

oJsс "sGB''

Unsесurеd bond issurs

Unsесurеd Ьond issuеs

Unsесurеd

Unsесurеd

Unsеоurеd

Unsесurеd

Unseсurеd

Unsrсurеd

Unsесurеd

Unsесured

Unsесurеd

Unsесuгеd

Unsrсurеd

Unsесurеd

Unsесurеd

Unsесurеd

Unsесurеd

Unsесurеd

2017

2017-201,9

2015

20rs-202s

20r5

2'00з'699

9,170,000

3,300,000

1з'164,'79'7

82,717

l8
4,0'75,520

s,042,550

3б'839'30l

з'699

2,300,000

3,164,'791

82,1r7

l8

4,0'75,520

42,550

2,002,712

1 r,720,000

3,800,000

t3,152,738

82,71'7

2,4s0,000

4,0'75,520

37.283.687

2,'712

3,800,000

r,652,'738

82,',717

2'00з,699

9,170,000

3,300,000

1з'164"797

82,',71'7

l8

4'0'7з'l28

5'0з5,4'Iз

36.829,832

з,699

2,300,000

з'164'79'7

82,71'7

l8

4,0'lз,128

42,6'7s

2,002,712

11,720,000

3,800,000

1з'l52'7з8

82,'717

2,450,000

4,0'71,,'729

37,279,896

2,112

3,800,000

1,652'1з8

82,71'7

4,0'7r,729

201'7

2015

20r5

201 8

9.044% 4,0'r5,s20
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Еffесtivе
intеrеst ratе
31 Deсеmbеr

2014

Par vаlue

Namе of lеndеr
Еffесtivе intеrest
ratе 30 Junе 2015

Total long-tеrm
borrowings

Сurrent borrowiпgs аnd currеnt portioп of long-tеrm borrowings

Carrуing valuе

Maturity 30 Junе 2015 31 Dесembеr 2014 30 Junе 2015 31 Dесеmbеr 2014

9'бб9'30l 9,613,687 9,661,034 9'б09'89б

22,170,000 27.670.000 27,162,798 27,610,000

Pаr valuе

Nаmе of lепdеr

OJSC "Alfa-Bank"

OJSC "Rosbank'

OJSC "Sbеrbank''

CJSC "Transсapitalbank''

oJsс "SGB''

Unsесurеd bond issuеs

Unsесurеd bond issues

Unsесurеd

Unsесurеd

Unsесured

Unsесurеd

Unsесurеd

Unsесurеd

Unsесurеd

Еffесtive
intеrеst rаtе

8.25%

'7.85%

'7.524-8.4%

1з.50%

10.00%

9.044%

12.479

Еffесtive
iпtеrеst ratе

8.25%

1.85%

'7.524-8.4%

1з.50%

10.00%

9.044%

30 Junе 2015

3,699

2,300,000

3,164,'79'7

82,71'7

18

4,0'75,520

42,550

31 Dесеmbеr
2014

2,'712

3,800,000

1'652,7з8

82,71'7

40

4,0'75,520

з'699

2,300,000

з'164'791

82,71'7

18

Carrying valuе

3l Dесеmbеr
30 Junе 2015 2014

2,712

3,800,000

1,652,1з8

82,71'7

40

4'0'7з,128

42,675

4,0'71,'729

9'б69'301 9'613'727 9,667,034 9'б09'936

All thе Group's borrowings arе denominatеd in RUB and bеar a Гrxеd intеrеst ratr. Thе еffесtivе intеrеst ratr is thr markеt intеrеst ratе appliсablе to thе loan on thе datе
of its rссеipt. Thе сarrying valuс of borrowings approximates thеiг fair valuе. As at 30 Jrrnе 2015 and 31 Dесеmbеr 2014 no bank loans arr soсЦrеd ovrr bank guarantrrs
rесеivеd.

on 05 Junе 2015 thе Company issuеd non-convеrtiblr doсumrntary intеrеst - bеaring bonds with a total nominal valur of RUB 5,000,000 thousand with a nominal
intеrеst rate of l2'42уo peг annum. Thе maturity of thr bonds is 3 yеars. Thеse intеrеst - bеaгing bonds havе beеn purсhasеd by PJSC "Russian Grids'' (Notе l6d).
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l3 FINANсIAL INSTRUMENTS AND RISK MANAGЕMЕNT

objесtivеs and poliсiеs of thr Group in rеspесt of thе finanсial risk managеmеnt arе сonsistent with thosе that wеrе
disсlosеd in thе сonsolidatеd finanсial statеmеnts for thе yеar еndеd 3l Dесеmbеr 2014.

As at 30 Junr 20l5 thе fair valuе of thе Group's finanсial assеts and liabilitiеs approximatos thеir сarrying amounts.

As at 30 Junе 2015 thе Group's unusеd portion of long-tеrm and short-tегm сrеdit linе faсilitiеs amountеd to
RUB l0,l50,000 thousand (3l Dесеmbеr201,4: RUB 6'l00,000 thousand).

|4 сOMMITMЕNTS
Thе Group has outstanding сommitmеnts undеr thе сontraсts for thе purсhasе and сonstruсtion of pгopoф, plant and
еquipmеnt for RLIB 6"7з9,806 thousand as at 30 Junе 20l5 (as at 31 Dесеmbеr 20l4: RUB 6,2|З,ззз thousand).

l5 сONTINGЕNсIЕs

(a) Insurаnсе

Thе insuranсе industry in thе Russian Fеdеration is in a dovrloping statе and many forms of insuranсе pгotесtion
сoпlmon in othеr parts of thе world arе not yеt gеnеrally availablе. Thе Group has full insuranсе сovеragе for its
produсtion faсilitiеs and third party liability in rеspесt of propеrф' hеalth and еnvironmеntal damagе arising from
opеration of dangorous produсtion units. Thr Group has no insuranсе сovеragе against lossеs оausеd by businеss
intеmrption.

(b) Litigаtion

Thе Grоup is a party to сеrtain lеgal proсеrdings arising in thе ordinary сoursr of businеss. Мanagеmеnt doеs not
bеliеvе than thеsе mattrrs will havе a matrrial advеrsе effeсt on thr Group's finanсial position and opеrating rеsults.

(с) Taхation сontingеnсiеs

Thе taхation Systсm in thr Russian Fеdегation сontinurs to rvolvе and is сharaсtеrisеd by frеquеnt сhangеs in
lеgislation, offiсial pronounсrmеnts and оourt dесisions, whiсh arе somеtimеs, сontradiсtory and subjесt to vaфng
intrrprrtation by diffеrеnt taх authoritiеs. Taxеs arr subjесt to геviеw and invеstigation by a numbеr of authoritiеs,
whiсh havе thе authoгity to imposе sеverе Гlnеs, pеnaltiеs and intеrеst сhargеs. A tax yеar rеmains opеn for rеviеw
by thе tax authoritiеs during thе thrее subsеquеnt сalеndaг yеars; howеvег, undrr сеrtain сirсumstanсеs a tax yrar
may rеmain opеn longеr. Rесеnt еvеnts within thе Russian Frdrrаtion suggrst that thс taх authoritirs arе taking a

morе assеrtivе position in thrir intегprеtation and еnforсеmеnt of tax lеgislation.

Thеsе сirсumstanсrs maу create taх risks in thе Russian Fеdoration that are substantially morе signiГrсant than in
othеr сountriеs. Мanagеmеnt brlievеs that it has providеd adеquatеly for tax liabilitiеs basеd on its intrrprеtations of
appliсablе Russian tax legislation, ofГrсial pronounсrmеnts and сourt drсisions. Howrvrr, thе intегprеtations of thе
rеlеvant authoritiеs сould diffеr and thе еffесt on thеsе Finanсial Statrmеnts, if tho authoritiеs wеrr suссessful in
еnforсing thеir intеrprotations, сould bе signifiсant.

(d) Еnvironmеntаl mаttеrs

Thе Company and its prеdесеssors havе opеratеd in thе еlеоtriс transmission industry in thе Russian Fеdеration for
many yrars. Thе еnforсеmеnt of еnvironmеntal rеgulations in thе Russian Fеdеration is еvolving and thе

enforсrmrnt posturе of Govеrnmont authoritiеs is сontinually bеing rесonsidеrеd. Managеmеnt pеriodiсally
еvaluatеs its obligations undеr еnvironmеntal rеgulations.

Potеntial liabilitiеs might arisе as a rеsult of changеs in lеgislation and rrgulation or сivil litigation. Thе impaсt of
thеsе potеntial сhangеs сannot bе еstimatеd' but сould bе matrrial. In thr сurгеnt еnforсеmеnt сlimatе undеr еxisting
lеgislation' managrmсnt bеliеvеs that thеrс arе no signifiсant liabilitiеs for еnvironmеntal damagе.
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(е) othеr сontingеnсiеs

Thе Group bеliеvеs that thе еlесtriсity sorviоеs providеd arе in сomplianсе with thr Russiаn lеgislation rеgulating
еlесtriс powоr transmission. othеr сontingеnсies to disсlosе as at 30 Junе 2015 and 30 Junе 2014 arе absеnt.

(0 Guarantееs

As at 30 Junе 2015 and 3l Dесеmber 2014 thе Group has no issuеd finanсial guarantееs for loans

16 RЕLATЕDPARTYTRANSAсTIONS

(a) Control rеlationships

Thе Company's paгеnt as at 30 Junе 2015 and 3l Dессmbеr 2014 was PJSC Russiаn Grids. Thе party with thе
ultimatе сontrol ovеr thе Compаny is thr Govсrnmеnt of thе Russian Fеdеration, whiсh hеld thе majority of thе
voting rights of PJSC Russian Grids.

(b) Transасtioпs with pаrеnt сompаny and othеr rеlatеd partiеs

Tгansасtion valuе Outstanding bаlаnсе

For thе siх months
еndеd 30 Junе

2015

For thе siх
months еndеd
30 Junе 2014

As аt 30 Junе
2015

As at 31 Dесеmbеr
2014

Sаlе ofgoods аnd sеrviсеs:

Parеnt соmpany

Fеllow subsidiariеs

Purсhasе ofgoods aпd sеrviсеs:

Parеnt сompany

Fеllоw subsidiагiеs

Advаnсеs givеn:

Fеllow subsidiariеs

Advanсеs rесеivеd

Fеl1ow subsidiariеs

151,353

15 I ,353

1,764

390

l'з]4

142,664

84,682

51,982

42,368

25,169

1,'7,199

9,712,639

l92,З2з

9,520,з16

7,937,509

185,987

'7,'751,,522

1,879,450

22,61',7

l,856,8з3

2,511,357

20,201

2,491,156

I18,503

118,503

108,375

108,375

167,029

167,029

t67,0ll

16'7,011

(с) Mаnаgеmеnt сompеnsation

Thеrе arе no transaсtions or balanсеs with kеy managеmrnt and thеir сlosе family membrrs rxсrpt for rrmunеration
in thе form ofsalary and bonusеs.

Total rеmunrration paid to kеy managеmеnt, Board of Dirесtors and Managеmеnt Board mrmbrrs for thе siх
months еndеd 30 Junе 20l5 and inсludеd into pеrsonnеl сosts was:

Siх month еndеd
30 June 2015

Six month endеd

30 Junе 20l4

Salary and bonusеs 2s8,442 209,648
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(d) Transасtioпs with govеrnmеnt-rеlаtеd еntitiеs

Thе Group appliеs thе ехеmption in IAS 24 Relatеd party disсlosurеs that allows to prеsent rеduсеd rеlatеd party
disсlosurеs гegarding transaсtions with govеrnmеnt-rеlatеd еntitiеs.

In thе сoursе of businеss, tho Group makеs a signifiсant numbеr of transaсtions with сompaniеs that arе
govегnmеnt-rеlatеd. Тhеsе opеrations arе сarriеd out undеr thе rеgulatеd tariffs, or in aссordanсе with markеt priсеs.

Revеnuеs from govеrnmеnt-rеlatеd еntitirs aссounts for 26Yo of total rrvrnrrr for thе six months еndеd 30 June 2015
(for thе six months еndеd 30 Jluл,;ю 20|4: l l%), inс1uding26o/o of thе proссеds frоm thr transfеr of еlесtriсity (for thе
six months еndеd 30 June 2О|4: |5oА).

Costs of еlесtriсity transmission for govеmmеnt-rеlatеd еntitiеs aссount for l9Yo of thr total сost of thе еlесtriсity
transmission for thе six months еndеd 30 Junе 2015 (for thе six months еndеd 30 June2o|4:5o/o).

In thе first half of 2014 following thе dесision of thе Russian Мinistry of Еnеrgy funсtion of еlесtriсity suppliеr in
Bryansk, Orе1, Kursk, Tvor and Smolеnsk rеgions was transfеrrеd frоm thе Company to OJSC "AtomЕnеrgoSbyt'',
LLC "ТЕK-Еnrrgo'' and thе subsidiary of OJSC "Intеr RАo UЕS''. As a rеsult, thе part of сosts of еlесtriсity
transmission for govrmment-rеlatеd rntitios in thе total сosts of thе еlесtгiсity transmission for thе siх months еndеd
30 Junе 2015 inсrеasеd. Prеviously еlесtriсity has bееn purсhasеd on thе wholеsalе markеt.

on 05 Junе 2015, thе Company issuod non-сonvеrtiblе doсumеntary intrrrst - bеaring bonds with a total nominal
valuе of RUB 5,000,000 thousand with a nominal intеrеst ratе of 12.42% pеr arrnum. Thе maturity of thе bonds is 3
yraгs. Thеsе intеrеst - bеaгing bonds havс bееn purсhasеd by PJSC "Russian Grids''.

(е) Priсing po|iсy

Тransaсtions with rеlatеd partirs for thе transmission of еlесtriсity aro сarriеd out at thе tariffs sеt by thе statе.
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