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We have audited the attached accounting (financial) statements of IDGC of Centre, JSC for the period from January 1 to December 31, 2009 inclusive. The accounting (financial) statements of IDGC of Centre, JSC consists of:

accounting balance sheet;

profit and loss statement;

appendix to the accounting balance sheet and profit and loss statement;

explanatory note.

The accounting (financial) statements specified is prepared in compliance with the requirements of the Law and regulatory acts of the Russian Federation that condition the preparation procedure of accounting (financial) statements.

Responsibility for the preparation and submission of this accounting (financial) statements lies on the executive body of IDGC of Centre, JSC. Our obligation is to give our opinion on the reliability of accounting (financial) statements in all material respects basing on the audit conducted.

The audit was conducted in compliance with:

the Federal Law “On auditor’s activity”;

federal rules (standards) for the auditor’s activity.

The Audit was planned and conducted in such a way as to get reasonable assurance that the accounting (financial) statements do not contain any material misrepresentations. The Audit was conducted on a test basis and included:

the test study of proofs confirming the data of the accounting (financial) statements reporting and disclosure of the information on financial and economic activity of the audited entity;

estimation of compliance with accounting standards and rules applicable to preparation of the accounting (financial) statements;

examination of the basic performance indices received by the Management of the audited entity when preparing accounting (financial) statements;

estimation of the submission of the accounting (financial) statements. 

We consider that the audit conducted provides sufficient grounds for us to express our opinion concerning reliability of the accounting (financial) statements in all material respects.

In our opinion the accounting (financial) statements of IDGC of Centre, JSC with the balance currency of 61 050 075 thousand RUR give a true and fair view of financial status of the organisation as of December 31, 2009 and the results of its financial and economic activity for the period from January 1 to December 31, 2009 inclusive in accordance with the requirements of the Law and regulatory acts of the Russian Federation in terms of preparation of the accounting (financial) statements.
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Without changing the opinion concerning reliability of the accounting (financial) statements of the Company, we draw your attention to the information specified in the section 4.11 of the Explanatory note to the accounting (financial) statements, namely: in compliance with the accounting policy the borrowed funds which are at the Company disposal and re-payment term of which exceeds 12 months under the loan contract or credit are recognized in the long-term debt till expiry of the term specified. As of December 31, 2009 the loan liabilities on such loans and credits recognized in the long-term debt (line code 510 of the accounting balance sheet) subject to re-payment within 12 months after the reporting date amounted to 5 536 410,45 thousand RUR.

Date of audit completion – February 27, 2010.

	General Director

(Qualification auditor certificate No. K010089 dated December 25, 97 in the sphere of the general audit is issued for an indefinite term, number in the Register of auditors and auditing organisations - 20402002484)
	/signature/

L.M. Mitrofanov


	Audit Leader 

(Qualification auditor certificate No. K013564 dated March 30, 2004 in the sphere of the general audit is issued for an indefinite term, number in the Register of auditors and auditing organisations - 20402002462)
	/signature/

E.S. Maximova
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