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POCCETH MPCK LIEHTPA

OB30P ®OHAOBbLIX PbIHKOB

Mepen OTKPbITUEM TOPrOB BO BTOPHUK Ha POCCUIACKOM pbiHKe 6 (heBpans COXMICSA Pe3ko HeraTuBHbIi
BHELUHNA hoH. AmepukaHckue mHoekcel DJIA u S&P500 B noHepenbHUK oOBamuMnmMCcb Ha PeKopaHble ¢
2011 ropa 4,1-4,6%, npu 9TOM OKOMO MONOBMHbI NOTEPb MPULLNOCH HA MOCMEAHWA Yac ToproB. Kak
OTMEYatoT aHanUTUKKA, NUTENbHBIA Nepuog pocTa OHAOBbLIX PbIHKOB W H3KOW BONATMIBHOCTY NpepBarncs
NaHW4eckon pacnpofaxel PUCKOBbIX aKTMBOB HA OMACEHWSX YCKOPEHWS WHAIALMWA U HopManuaaLum
MOHETapHON MOMUTUKM BedyLIMMA MUPOBLIMW LiEHTPOGaHKaMK, YKECTOYEHUS KPEOUTOBAHWS B YCMOBUAX
MOBbILLIEHHON AONTOBOM HArpy3ku M CKOPOTO OKOHYaHWs 3AMnoxu AeLueBoi NukeuaHocTu. Kpome Toro, psp
9KCMEPTOB MpOBEN aHanorvio ¢ rall-kpalem Ha amepukaHckom pbiHke 6 mas 2010 roga — Torga B
kayecTBe OCHOBHOW NpuuMHbl 0bBana (HOHAOBLIX MHOEKCOB paccMaTtpuBanacb pabota cuctem
BbICOKOYACTOTHOTO TperanHra. Bo BTOPHMK CBOAHbIA MHAEKC A3MaTCKO-TUXOOKEAHCKOr0  peruoHa
MSCI Asia Pacific Tepsin okono 3,5%. Anpenbckuii dbtodepc Brent Toprosarics okono otmeTku $66,9 3a
Gappernb, Ha $1,3 HUXe YpoBHS 3aKkpbiTust 5 peBpans. LieHbl Ha HedhTb ynanu BCneacTaue rmobarnbHoro
yXofia MHBECTOPOB OT pUCKa U YKpenneHns gonnapa.

Bo BTOPHMK Ha pPOCCWIACKOM W €BPOMEACKOM pbIHKaxX TrOCMOLCTBOBANM NPOLABLbl B YCMOBUSX
COXpaHeHWs1 HeyBepeHHOCTU uHBecTopoB nocne pacnpogax B CLIA w Asun. Wugekc Mocbupxn,
WHAekc passuBaromxcs pbiHkoB MSCI EM u cBogHbIn eBponelickuii Stoxx Europe 600 B cepeauHe aHs
Tepsnu Gonee AByx npoueHToB. Cpeau NpUYMH JABHO Ha3peBLUE KOPPEKLMM Ha MWPOBbLIX Mroliaakax
9KOHOMMCTbI  HasblBaloT 3aTsHoe pannu 2017 roga, KOTOpOe MNPOAOIKMNIOCH B SHBape, HU3KYO
BONATUNBHOCTb, HW3KME MNPOLEHTHblE CTaBKM, W3MWLHME ONTUMWU3M M CaMOAOBONLCTBO MHBECTOPOB,
ypesmepHas 3aKkpeauTOBaHHOCTb. 3a mocredHui rod, no AaHHbIM Bloomberg, ocHOBHbIE amepukaHckue
MHAEKChI BbIpocnn Ha 25-33%, Beaylume eBponeickue nHaekchl — Ha 20-30%, asuatckue — NOAHANMCH Ha
25-40%. B uenom, akcnepTbl 0TMEYaloT, YTO NPOUCXOAsLLEe BbIMMSAAUT CKOpee, Kak 3[0poBasi KOppeKLus,
YeM Hayano LuMpoKoMacluTabHOM nepeoLieHkW NepernekTMB KopnopaTuBHbIX Npubbinen. [1o koHUa AHS Ha
(POHAOBbLIX PbIHKAX COXpaHsNach OYeHb BbICOKAs BOMATWILHOCTb, MAaBHLIM ApaiBepoM KOTOpod Obinu
HeyBepeHHble HacTpoeHus HBecTopoB B CLUA, rae pasmax konebaHuit OCHOBHbIX (DOHAOBBIX MHAEKCOB B
Hadyane ToproB npesbiwan 2%, wHoekc sonatunbHocTM VIX nogHancs Kk 45 nyHkTam Bnepeble ¢ MapTa
noctkpuancHoro 2009 roaa.

B TeueHue Toprosoi ceccun otpacnesoit nhpekc MicexPWR Bbirnsaen xyxe pbiHka. OCHOBHOI BKa B
UTOrOBYIO OMepexatoLLyto HeraTusHy0 auHamuky MicexPWR B cpaBHeHum ¢ uHgekcom Mocbupxu BHecnm
akumn ®CK n Pyclmapo.

HOBOCTW 3NEKTPOSHEPTETUKN

M3P P® xou4eT 3KOHOMUYECKN CTUMYNIMPOBATL KOHCEHCYC MO LieHe MOAEPHU3aLMK

MwHskoHoMpa3suTus PO npeanaraet npou3BoaUTENsM U NOTPEOUTENSM SNEKTPOIHEPTM [OTOBAPUBATLCS O
CTOMMOCTM  MOAEPHU3ALMM  3MEKTpOCTaHUMd. CTUMynMpoBaTb UMX K 3TOMy OyayT —3KOHOMMYECKM:
HECroBOpYMBbIE NOTPeBUTENM 3annaTsT GOnbLUE, @ MPOU3BOAUTENN NOMyYaT MEHbLIE [EHET, YEM MOTTK Bbl,
ecnu 6bl 4OroBOPUNMCH 06 yCTpamBatoLLelt UX LieHe.

YutaTb nonHocTbio: hitp://www.bigpowernews.ru/markets/document81638.phtml

HOBOCTW KOMMAHWUA

MPCK LeHtpa B 2017 rogy BBena B paboTy nopsaka YeTbipex Tbicay kunomeTtpoB JIAM u cBbiwe
500 MBA molwHocTH

B MAO MPCK LieHTpa noasenu uToru peann3aLmu UHBECTULMOHHON nporpammbl 2017 roga. B ykasaHHbIi
nepvog komnaHus Beena B paboty 544 MBA moluHoCTH, 4To Ha 64 MBA npeBbiluaeT nnaHoBOE 3HaveHue, 1
3 845 kM nuHWIA anekTponepesayn, NePEBbLINOMHUB NMaH Mo 3TOMy NokasaTtenio Ha 374 KNNoMeTpoB.

YutaTb nonHocTbio: hitps://www.mrsk-1.ru/press-center/news/company/63035/

AVHAMUKA KNIOYEBbIX MHAEKCOB U AKLIMA KOMMAHWM
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MupoBble 3HaveHme W3meHeHne
MHAEKCbI 3a feHb ¢ 31.12.17
MocBupxa 2238,24 -1,70% 6,09%
S&P 500 2695,14 1,74% 0,81%
FTSE 100 7 141,40 -2,64% -7,11%
DAX 12 392,66 -2,32% -4,06%
DJStoxx 600 372,79 -2,41% -4,21%
Nikkei 21610,24 -4,73% -5,07%
Sensex 34 195,94 -1,61% 0,41%
CSI300 4148,89 -2,93% 2,93%
Bovespa 83 894,04 2,48% 9,81%

MemoyHuk: Bloomberg, pacdemsi KomnaHuu

W3meHeHune
Kypcbi anior ~ 3HaveHue sapeHb ¢ 31.12.17
USD/py6. 56,63 1,05% -1,74%
EBpo/pyb. 70,50 0,57% 2,49%

MemoyHuk: Bloomberg, pacyemsi Komnaruu

Chipbe 3HaueHue U1 MBHEHHS
3a fieHb ¢ 31.12.17
3onoto, USD/oz 1324,16 -1,16% 1,64%
Brent*, USD/bbl 66,86 -1,12% 0,63%

* - anpenbckull ¢hbroyepc
UemoyHuk: Bloomberg, pacyemsi Komnaruu
MCap**, MCap**,

k%
Axumnn Liena**, P MipaP MO S

MPCK LieHTpa 0,3585 1514 267,27
MPCK Llentpa u Mpueomkss  0,3100 34,94 616,95

UemoyHuk: LIb P®, pacyemsi Komnaruu

W3meHeHune
CpaBHeHue ¢ MHaeKcamu 3a feHb ¢31.1217
STOXX 600 Utilities -3,18% -9,16%
Mupekc MMBB-anekTpoaHepreTuka -2,95% 2,93%
MPCK Lientpa* -5,03% 0,70%
MPCK LienTpa u Mpueomxkbs™ -2,45% 2,75%
UemoyHuk: Bloomberg, pacyemsi Komnaruu
WU3meHeHmne**
CeTeBble kKOMNaHuM sapedb  ¢31.1217
Poccuitckue cetn, ao -3,73% 8,57%
®CKESC -4,55% 3,61%
MPCK Bonru -3,16% 2,97%
MO3CK -2,76% -9,90%
MPCK CesepHoro Kaekasa -3,94% -11,20%
MPCK Cesepo-3anaga -4,69% -2,31%
MPCK Ypana -4,70% 6,44%
MPCK Cubupu -4,30% 6,99%
MPCK Ora -3,34% 1,51%
JleHaHepro, ao -1,07% 5,63%
Tomckas PK, ao 0,00% 0,27%
Ky6aHbaHepro -0,27% -6,76%

NemoyHuk: MOEX, pacyemsi KomnaHuu
**- no ueHe nocnedHell coenku Ha MOEX

MAO «MPCK LieHTpa»
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