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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre
 (in absentia)
«15» March 2011


 Moscow


           No. 06/11
Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, E.F. Makarov, K.Y. Petukhov, A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.
Members who did not provide questionnaires: none.
The quorum is present. 
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 18.03.2011.

Agenda:

1. Consideration of the report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in January 2011».

2. Consideration of the report of the CEO of the Company «On sale of non-core assets of the Company in the 4th quarter of 2010».

3. Consideration of the report of the Audit Committee of the Board of Directors of IDGC of Centre «On the results of the 2010 internal control procedures».

4. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - Dormitory #6 of the Camp «Energetic», purpose: nonresidential, 2-storeyed, of a total area of 297,9 sq. m., letter L, located at the address: Smolensk region, Smolensk district, village of Borovaya.
5. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, town of Alexeevka, Yuzhny pereulok, 15, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.
6. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, city of Gubkin, Belgorodskaya street, house 221, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.
7. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, city of Gubkin, Skvortsova street, 1, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.
8. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property», which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Gubkinsky district, village of Skorodnoye, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.
9. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, town of Valuiki, Energetikov pereulok, 10 «b», by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.
10. On approval of the services agreement for board and lodging at JSC "Energetic", concluded between IDGC of Centre and JSC "Energetic", which is a transaction of interest.
11. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - two-storeyed brick building (letter Z) of a total area of 1385,5 sq. m., located at the address: city of Lipetsk, Mekhanizatorov stree, house 16.
12. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - office building and warehouse building, located at: Voronezh region, Khokholskiy district, village of Khokhol, Tsentralnaya street, house 17.
Item 1. Consideration of the report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in January 2011».

Decision: 
To take into consideration the report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in January 2011» in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. Consideration of the report of the CEO of the Company «On sale of non-core assets of the Company in the 4th quarter of 2010».

Decision: 
1. To take into consideration the report of the CEO of the Company «On sale of non-core assets of the Company in the 4th quarter of 2010» in accordance with Appendix # 2 to this decision of the Board of Directors of the Company.

2. To delete from the register of non-core assets of the Company's objects (paragraphs 1.2.53, 1.2.57) in connection with their sale.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: Consideration of the report of the Audit Committee of the Board of Directors of IDGC of Centre «On the results of the 2010 internal control procedures».

Decision: 
To take into consideration the report of the Audit Committee of the Board of Directors of IDGC of Centre «On the results of the 2010 internal control procedures» in accordance with Appendix # 3 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.
Item 4. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - Dormitory #6 of the Camp «Energetic», purpose: nonresidential, 2-storeyed, of a total area of 297,9 sq. m., letter L, located at the address: Smolensk region, Smolensk district, village of Borovaya.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

-the alienated property - Dormitory #6 of the Camp «Energetic», purpose: nonresidential, 2-storeyed, of a total area of 297,9 sq. m., letter L, located at: Smolensk region, Smolensk district, village of Borovaya;

-the book (depreciated) value of the alienated asset as of 01.09.2010 amounts to - 252 472 (two hundred fifty-two thousand four hundred seventy-two) rubles 01 kopecks;

-the way of alienation - sale by public offer, open for membership, with the assistance of an independent property selling agent;

-the initial offer price - the price equal to the market value of the property determined by an independent appraiser «Institute of property valuation and financial performance» LLC (Report #MF-1108), in the amount of (excluding VAT) 1 885 618 (one million eight hundred eighty-five thousand six hundred and eighteen) rubles 00 kopecks;

-the order (term) of payment for the property - before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 5. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, town of Alexeevka, Yuzhny pereulok, 15, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, town of Alexeevka, Yuzhny pereulok, 15, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal, on the following essential conditions:

-the structure of the alienated property:

-construction - fuel station, stock number: 13012, letter: V, located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- building of auxiliary facilities, purpose: nonresidential, the area total 397,2 sq. m., stock number: 013012, letter: G1, number of storeys: 2,   located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- garage building of DEN, purpose: nonresidential, the area total 399,4 sq. m., stock number: 013012, letter: G5, number of storeys: 1,  located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- office building of DEN, purpose: nonresidential, the area total 282,7 sq. m., stock number: 013012, letter: A, number of storeys: 1,   located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- garage building of DEN, purpose: nonresidential, the area total 68,8 sq. m., stock number: 013012, letter: G6, number of storeys: 1,  located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- storage building of mobile diesel power stations with outbuildings,  purpose: nonresidential, the area total 280,6 sq. m., stock number: 013012, letter: G7,G8,G9, number of storeys: 1,  located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- building of entrance point, purpose: nonresidential, the area total: 6,8 sq. m., stock number: 13012. Letter: G. Number of storeys: 1, located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- storage building of DEN with outbuildings, purpose: nonresidential, the area total 61,3 sq. m., stock number: 013012, letter: G2, G3, number of storeys: 1, located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

- land, land category: land for settlement - for servicing production facilities, the area total 15040 sq. m.,  cadastral number 31:23:07 01 005:0003, located at:  Belgorod region, town of Alexeevka, Yuzhny pereulok, 15;

-the book (depreciated) value of the alienated asset as of 01.09.2010 amounts to 8 115 843 (Eight million one hundred and fifteen thousand eight hundred forty-three) rubles 23 kopecks; 

- the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

- the initial offer price – the price equal to the market value of the property determined by an independent appraiser – Lair LLC (Report # N-9398/08), in the amount of 8 800 000 (Eight million eight hundred thousand) rubles 00 kopecks excluding VAT;

- the minimum offer price – 50 % of the price of the original proposal, in the amount of 4 400 000 (Four million four hundred thousand) rubles 00 kopecks excluding VAT;

-the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 6: On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, city of Gubkin, Belgorodskaya street, house 221, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, city of Gubkin, Belgorodskaya street, house 221, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal, on the following essential conditions:

-the structure of the alienated property:

- nonresidential building, purpose: nonresidential, the area total 34,06 sq. m., letter: B, number of storeys: 1, located at:  Belgorod region, city of Gubkin, Belgorodskaya street, 221;
- nonresidential building, purpose: nonresidential, the area total 131,04 sq. m., stock number: 877, letter: B, number of storeys: 1, located at:  Belgorod region, city of Gubkin, microdistrict Saltykovo;

- nonresidential building, purpose: nonresidential, the area total 54,71 sq. m., stock number: 881, letter: В, number of storeys: 1, located at:  Belgorod region, city of Gubkin, Belgorodskaya street, 221;

- nonresidential building, purpose: nonresidential, the area total 124,19 sq. m., stock number: 878, letter: B, number of storeys: 1, located at:  Belgorod region, city of Gubkin, microdistrict Saltykovo;

- nonresidential building, purpose: nonresidential, the area total 412,68 sq. m., stock number: 212, letter: A, number of storeys: 2, located at:  Belgorod region, city of Gubkin, Belgorodskaya street, 221a;

- land, land category: land for settlement - for placing production facilities, the area total 5457 sq. m.,  cadastral number 31:04:050216:53, located at:  Belgorod region, city of Gubkin, Belgorodskaya street, house 221;

-the book (depreciated) value of the alienated asset as of 01.09.2010 amounts to 1 271 539 (One million two hundred seventy-one thousand five hundred thirty-nine) rubles 97 kopecks; 

-the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

-the initial offer price – the price equal to the market value of the property determined by an independent appraiser - Lair LLC (Report # N-9405/08), in the amount of 3 700 000 (Three million seven hundred thousand) rubles 00 kopecks excluding VAT;

-the minimum offer price – 50 % of the price of the original proposal, in the amount of 1 850 000 (One million eight hundred fifty thousand) rubles 00 kopecks excluding VAT;

-the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, city of Gubkin, Skvortsova street, 1, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, city of Gubkin, Skvortsova street, 1, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal,  on the following essential conditions:

-the alienated property: nonresidential building, purpose: nonresidential, the area total 84,8 sq. m., stock number: 838, letter: G, number of storeys: 1, located at:  Belgorod region, city of Gubkin, Skvortsova street, 1;

-the book (depreciated) value of the alienated asset as of 01.09.2010 amounts to 19 568 (Nineteen thousand five hundred sixty-eight) rubles 76 kopecks; 

-the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

-the initial offer price – the price equal to the market value of the property determined by an independent appraiser - Lair LLC (Report # H-9397/08), in the amount of 450 000 (Four hundred and fifty thousand) rubles 00 kopecks excluding VAT;

-the minimum offer price – 50 % of the price of the original proposal, in the amount of 225 000 (Two hundred and twenty five thousand) rubles 00 kopecks excluding VAT;

-the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property», which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Gubkinsky district, village of Skorodnoye, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Gubkinsky district, village of Skorodnoye, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal,  on the following essential conditions:

-the structure of the alienated property, located at the address: Belgorod region, Gubkinsky district, village of Skorodnoye:

- nonresidential building,  purpose: nonresidential, the area total 277,53 sq. m., stock number: 4, letter: B, number of storeys: 1; 

- nonresidential building, purpose: nonresidential, the area total 127,02 sq. m., stock number: 1, letter: B, number of storeys: 1;

- nonresidential building, purpose: nonresidential, the area total 203,86 sq. m., stock number: 239, letter: G, number of storeys: 1;

- garage, purpose: nonresidential, the area total 157,5 sq. m., stock number: 3, letter: B, number of storeys: 1;

- land, land category: land for settlement - for placing a production facility, the area total 14 702 sq. m., cadastral (conditional) number 31:03:2006022:103;

-the book (depreciated) value as of 01.09.2010 amounts to 218 992 (Two hundred and eighteen thousand nine hundred ninety-two) rubles 91 kopecks; 

-the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

-the initial offer price – the price equal to the market value of the property determined by an independent appraiser - Lair LLC (Report # N-9413/08), in the amount of 2 000 000 (Two million) rubles 00 kopecks excluding VAT;

-the minimum offer price – 50 % of the price of the original proposal, in the amount of 1 000 000 (One million) rubles 00 kopecks excluding VAT;

-the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 9: On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, town of Valuiki, Energetikov pereulok, 10 «b», by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, town of Valuiki, Energetikov pereulok, 10 «b», by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal,  on the following essential conditions:

-the structure of the alienated property, located at the address: Belgorod region, town of Valuiki, Energetikov pereulok, # 10 «b»:

- construction, purpose – for transportation, the area total 9379,7 sq. m., stock number: 7361, letter: I intrasite roads and driveways on the premises of Valuisky DEN;

- building, purpose – auxiliary, the area total 101,2 sq. m., stock number: 7361-2, letter: B2- sawmill;
- building, purpose – for a garage, the area total 788,64 sq. m., stock number: 7361-5, letter: B5- garage for 10 vehicles;

- building, purpose: for a warehouse, the area total 1346,55 sq. m., stock number: 7361-1, letter: B1- material warehouse - workshops;

- building, purpose – for heat supply, the area total 130,3 sq. m., stock number: 7361-4, Letter: B4- gas boiler;

- construction, purpose – water consumption, depth - 90 m, stock number: 7361, letter: B9- well intake;
- construction, purpose – water consumption, height 16,40 sq. m., stock number: 7361;

- building, purpose – for an office, the area total 756,58 sq. m., stock number: 7361, Letter: B - administrative building, main building;

- land, land category: industrial, energy, transportation, communication, radio, television, computer science, land for space - for the operation of existing buildings and structures, the area totalю 21 678 sq. m., cadastral (conditional) number 31:27:05 02 001:20;

-the book (depreciated) value of the alienated asset as of 01.09.2010 amounts to 11 383 283 (Eleven million three hundred eighty-three thousand two hundred eighty-three) rubles 53 kopecks; 

-the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

-the initial offer price – the price equal to the market value of the property determined by an independent appraiser - Lair LLC (Report # N-9414/08), in the amount of 13 600 000 (Thirteen million six hundred thousand) rubles 00 kopecks excluding VAT;

-the minimum offer price – 50 % of the price of the original proposal, in the amount of 6 800 000 (Six million eight hundred thousand) rubles 00 kopecks excluding VAT;

-the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 10. On approval of the services agreement for board and lodging at JSC "Energetic", concluded between IDGC of Centre and JSC "Energetic", which is a transaction of interest.

Decision: 
1. To determine that the price of the services agreement for the board and lodging at JSC "Energetic" (hereinafter – The Agreeemnt) is defined in accordance with the price-list, specified in Appendix # 1 to the Agreement, and can not be equal to 2 (two) percent or more of the book value of assets of IDGC of Centre according to its financial statements for the last reporting date prior to the adoption of this resolution. 
2. To approve the Agreement between IDGC of Centre and JSC "Energetic", which is a transaction of interest, on the following essential conditions:
Parties of the Agreement:

Contractor - JSC "Energetic"
Customer - IDGC of Centre
The Subject of the Agreement: The Contractor shall at the request of the Customer to provide services for the board and lodging of employees (persons) of the Customer arriving at JSC "Energetic" at the address: Tambov region, Tambov district, settlement of Novaya Lyada, Sanatornaya street 1, and the Customer shall pay for these services.
The Agreement price and payment procedure: The Customer pays for the board and lodging of employees (persons) according to the fixed price list of the Contractor listed in Appendix # 1 to the Agreement.

The Agreement price can not be equal to 2 (two) percent or more of the book value of assets of IDGC of Centre according to its financial statements for the last reporting date prior to the adoption of this resolution. 

Payment for services rendered is done by transferring funds to the account of the Contractor within 10 (ten) days from the date of invoicing the Contractor, or by means of of cash payment to the cash desk of the Contractor with 100% prepayment.

The period of effect of the Agreement: The Agreement shall enter into force upon its signing by both Parties and is valid until 31.12.2011, provided that the Parties perform their obligations under the Agreement in full.

The Agreement applies to the relationship of the Parties arising from 11.01.2011.
Voting results:

In voting on this item the following persons of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director, interested person - in accordance with paragraph 1 of Article 83 of the Federal Law "On Joint Stock Companies";
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «ABSTAINED»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- « ABSTAINED»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «ABSTAINED»

Total:

	«FOR»
	- «5»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «3»


The decision is taken.

Item 11. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - two-storeyed brick building (letter Z) of a total area of 1385,5 sq. m., located at the address: city of Lipetsk, Mekhanizatorov stree, house 16.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

-the alienated property - two-storey brick building (letter Z), purpose: nonresidential, of a total area of 1385,5 sq. m., located at: city of Lipetsk, Mekhanizatorov stree, house 16;

-the book (depreciated) value of the alienated asset as of 01.08.2010 amounts to – 1 676 199 (One million six hundred seventy-six thousand one hundred ninety-nine) rubles 90 kopecks;

-the way of alienation - sale by public offer, open for membership, with the assistance of an independent property selling agent;

-the initial offer price - the price equal to the market value of the property determined by an independent appraiser Lair LLC (Report # N-12142/10), in the amount of (excluding VAT) 5 700 000 (Five million seven hundred thousand) rubles 00 kopecks;

-the order (term) of payment for the property - before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 12: On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - office building and warehouse building, located at: Voronezh region, Khokholskiy district, village of Khokhol, Tsentralnaya street, house 17.

Decision: 
To approve the decision of a transaction of the Company, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

-the structure of the alienated property, located at the address: Voronezh region, Khokholskiy district, village of Khokhol, Tsentralnaya street, house 17:

- office building, stock number 13245, Letter 1A, of a total area of 111,5 sq. m.; 

- brick warehouse, stock number 13245, Letter 1G, of a total area of 164,2 sq. m.;

-the book (depreciated) value of the alienated asset as of 01.10.2010 amounts to 623 738 (Six hundred twenty-three thousand seven hundred thirty-eight) rubles 46 kopecks; 

-the way of alienation - sale by public offer, open for membership, with the assistance of an independent property selling agent;

-the initial offer price - the price equal to the market value of the property determined by an independent appraiser Moscow branch «Institute of property valuation and financial performance» LLC (Report #MF – 1048), in the amount of 1 909 850 (One million nine hundred and nine thousand eight hundred and fifty) rubles 00 kopecks (including VAT 18%);

-the order (term) of payment for the property - with monetary funds, before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Popov Alexander Albertovich

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Appendices:

1. The report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in January 2011» (Appendix #1).

2. The report of the CEO of the Company «On sale of non-core assets of the Company in the 4th quarter of 2010» (Appendix #2).

3. The report of the Audit Committee of the Board of Directors of IDGC of Centre «On the results of the 2010 internal control procedures» (Appendix #3).

Chairman of the Board of Directors 
of IDGC of Centre






Shvets N.N.
Corporate Secretary
of IDGC of Centre
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