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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre
 (in absentia)
«15» June 2011


 Moscow


           No. 15/11
Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, K.Y. Petukhov, A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.
Members who did not provide questionnaires: E.F. Makarov.
The quorum is present.
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 17.06.2011.

AGENDA:

1. Consideration of the report of the Company «On transaction of insiders of the Company with securities of the Company and its subsidiaries and associates in April 2011».

2. Consideration of the report «On the financial-economic activity of JSC “Energetik” in quarter 1 of 2011».

3. Consideration of the report «On the financial-economic activity of JSC “Energy Service Сompany” in quarter 1 of 2011».

4. On approval of the Innovation Development Program of IDGC of Centre for 2011-2016.
5. On the position determination of IDGC of Centre regarding the agenda of the meeting of the Board of Directors of JSC «Energetik»: 

5.1. On approval of the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011».

5.2. On approval of the report of the General Director of the Company «On execution of the Business plan of JSC “Energetik” in quarter 1 of 2011».

6. On the position determination of IDGC of Centre regarding the agenda of the meeting of the Board of Directors of JSC “Energy Service Сompany”: 

6.1. On approval of the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011».

6.2. On approval of the report of the General Director of the Company «On execution of the Business plan of JSC “Energy Service Сompany” in quarter 1 of 2011».

7. On coordination of holding positions of the members of the Management Board in the management bodies of other organizations.

8. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Belgorod, Volchanskaya street 108, by means of the alienation of property by public offer.

9. On approval of a candidacy of an independent appraiser to determine the market value of shares of JSC “Smolensk Energy Repair Company“, which are owned by IDGC of Centre.

10. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - building 4 and land lot, located at the address: Belgorod region, Gubkin, Artyom street 12.

11. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – a building of District Control Centre and land lot, located at the address: Belgorod region, Gubkin, Artyom street 12.

12. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – a warehouse and land lot, located at the address: Belgorod region, Gubkin, Artyom street 12.

13. On approval of the target values of Cash Flow of the Company for quarter 3 of 2011.

14. On approval of the Annual integrated purchasing program of IDGC of Center for 2011.

15. On approval of the contract to compensate violation of property rights (costs compensation to reconstruct 35-110 kV power transmission line at 330 kV Substation «Belgorod» and 35 kV Substation «Belgorod»), entered into between IDGC of Centre and FGC UES, which is a transaction of interest.

16. On approval of the contract to compensate violation of property rights (costs compensation to reconstruct FGC UES 330/110/35 kV Substation «Gubkin»), entered into between IDGC of Centre and FGC UES, which is a transaction of interest.

Item 1. Consideration of the report of the Company «On transaction of insiders of the Company with securities of the Company and its subsidiaries and associates in April 2011».

Decision: 

To take into consideration the report of the Audit Committee «On transaction of insiders of the Company with securities of the Company and its subsidiaries and associates in April 2011» in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. Consideration of the report «On the financial-economic activity of JSC “Energetik” in quarter 1 of 2011».

Decision: 
1. To take into consideration the report «On the financial-economic activity of JSC “Energetik” in quarter 1 of 2011» in accordance with Appendix # 2 to this decision of the Board of Directors of the Company.

2. It should be noted in respect of JSC “Energetik” that:

1. Execution of the indicators for revenue and net profit planned for Q1 2011 is in compliance with the business plan.

2. Following the activities of the Company for 3 months of 2011:

2.1. Increase of net assets is up to 17 822 rubles (by 0,02%);

2.2. Decrease of the indicator:

-
of non-current assets is down to 16 450 thousand rubles (by 1,34%);

2.3.
Increase of the indicator: 

-
accounts receivable are up to 2 260 thousand rubles (by 150,28%);

-
accounts payable are up to 1 703 thousand rubles (by 34,52 %).

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: Consideration of the report «On the financial-economic activity of JSC “Energy Service Сompany” in quarter 1 of 2011».

Decision: 
To take into consideration the report «On the financial-economic activity of JSC “Energy Service Сompany” in quarter 1 of 2011» in accordance with Appendix # 3 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 4. On approval of the Innovation Development Program of IDGC of Centre for 2011-2016.

Decision: 

To defer consideration of the item at a later date.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 5. On the position determination of IDGC of Centre regarding the agenda of the meeting of the Board of Directors of JSC «Energetik»:

5.1.: On approval of the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011».

Decision: 
5.1. To assign representatives of IDGC of Centre at the meeting of the Board of Directors of  JSC “Energetik” regarding the item «On approval of the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011» to vote «FOR»:

«To approve the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011» 

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

5.2.: On approval of the report of the General Director of the Company «On execution of the Business plan of JSC “Energetik” in quarter 1 of 2011».

Decision: 
5.2. To assign representatives of IDGC of Centre at the meeting of the Board of Directors of  JSC “Energetik” regarding the item «On approval of the report of the General Director of the Company «On execution of the Business plan of JSC “Energetik” in quarter 1 of 2011» to vote «FOR»:

«To approve the report of the General Director of the Company «On execution of the Business plan of JSC “Energetik” in quarter 1 of 2011» in accordance with the Appendix».

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 6. On the position determination of IDGC of Centre regarding the agenda of the meeting of the Board of Directors of JSC “Energy Service Сompany”:

6.1.: On approval of the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011».
Decision: 
6.1. To assign representatives of IDGC of Centre at the meeting of the Board of Directors of  JSC “Energy Service Сompany” regarding the item «On approval of the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011» to vote «FOR»:

«To approve the report of the General Director of the Company «On the implementation of planned values of key performance indicators in quarter 1 of 2011» 

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

6.2.: On approval of the report of the General Director of the Company «On execution of the Business plan of JSC “Energy Service Сompany” in quarter 1 of 2011».

Decision: 
6.2. To assign representatives of IDGC of Centre at the meeting of the Board of Directors of  JSC “Energy Service Сompany” regarding the item «On approval of the report of the General Director of the Company «On execution of the Business plan of JSC “Energy Service Сompany” in quarter 1 of 2011» to vote «FOR»:

«To approve the report of the General Director of the Company «On execution of the Business plan of JSC “Energy Service Сompany” in quarter 1 of 2011» in accordance with the Appendix».
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7. On coordination of holding positions of the members of the Management Board in the management bodies of other organizations.

Decision: 

1. To agree on holding the position of the member of the Management Board of IDGC of Centre, Olga Vladimirovna Tkacheva, simultaneously with the position of a member of the Board of Directors in:

JSC “Tyumenenergo”; 

JSC “NIC EES”; 

JSC “NIC of Ural”; 

JSC “NIIC IDGC”. 

2. To agree on holding the position of the member of the Management Board of IDGC of Centre, Dmitry Igorevich Gotlib, simultaneously with the position of a member of the Board of Directors of JSC “Energy Retail Company of Moscow Region“.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Belgorod, Volchanskaya street 108, by means of the alienation of property by public offer.

Decision: 
To approve the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, located at: Belgorod region, Belgorod, Volchanskaya street 108, by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal on the following essential conditions:

- the alienated property, located at the address: Belgorod region, Belgorod, Volchanskaya street 108:

-
a dwelling house, purpose: residential, the area total 31,9 sq. m., stock number: 1177, letter: А1, number of storeys: 1;

-
a dwelling house, purpose: residential, the area total 50,6 sq. m., stock number: 1177, letter: А, number of storeys: 1;
-
a land lot, land category: land for settlement – for individual housing construction, the area total 490 sq. m., cadastral (conditional) number: 31:16:02 12 021:0001; 

- the book (depreciated) value of the alienated asset as of 01.06.2010 amounts to 3 553 030 (Three million five hundred and fifty-three thousand and thirty) rubles 00 kopecks; 

- the way of alienation – sale by public offer (with a step-change in the price of the original proposal to the minimum bid price in accordance with the Regulations on the organization of selling non-core assets of IDGC of Centre), open for participants with an independent agent for the sale of property;

- the initial offer price – the price equal to the initial price of the auction that was declared invalid, in the amount of 3 633 390 (Three million six hundred and thirty-three thousand three hundred and ninety) rubles and 00 kopecks (outside the scope of VAT);

- the minimum offer price – 50 % of the initial offer price in the amount of 1 816 695 (One million eight hundred and sixteen thousand six hundred ninety-five) rubles and 00 kopecks (outside the scope of VAT);

- the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 9: On approval of a candidacy of an independent appraiser to determine the market value of shares of JSC “Smolensk Energy Repair Company“, which are owned by IDGC of Centre.

Decision: 
To approve the candidacy of an independent appraiser – "Institute of Evaluation", LLC, city of Tomsk to determine the market value of shares of JSC “Smolensk Energy Repair Company“,which are owned by the Company, on the following conditions:

· offer price: 170 000 rubles 00 kopecks (One hundred and seventy thousand) rubles including VAT;

· payment terms: 70% - within 5 banking days after delivery of the report; 30% – within 5 banking days from the date of final approval of the report by the Customer;

term of services provision: within 10 (ten) working days from the date of signing the agreement and provision of all necessary information.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 10: On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - building 4 and land lot, located at the address: Belgorod region, Gubkin, Artyom street 12.

Decision: 

To approve the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

- the alienated property:

1. building 4 with production facilities and garages, purpose: industrial, the area total 1078,54 sq. m., stock number: 200, letter: А4, number of storeys: 2, located at the address: Belgorod region, Gubkin, Artyom street 12;

2. a land lot, land category: land for settlement – for placement of production facilities, the area total 807 sq. m., cadastral (conditional) number 31:04:08 01 03:0014, located at the address: Belgorod region, Gubkin, Artyom street 12;

- the book (depreciated) value of the alienated asset as of 01.10.2010 amounts to 1 617 318 (One million six hundred and seventeen thousand three hundred and eighteen) rubles 98 kopecks;

- the way of alienation – sale by public offer open for participants;

· the initial offer price – the price equal to the market value of the property determined by an independent appraiser “Legal Agency YURKON” LLC (Report # 820-1/10), in the amount of (VAT is not provided) 10 303 800 (Ten million three hundred and three thousand eight hundred) rubles 00 kopecks;

- the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 11: On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – a building of District Control Centre and land lot, located at the address: Belgorod region, Gubkin, Artyom street 12.

Decision: 
To approve the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

- the alienated property:

- a building of District Control Centre, building 3, purpose: industrial, the area total 898,37 sq. m., stock number: 199, letter: А3, number of storeys: 2, located at the address: Belgorod region, Gubkin, Artyom street 12,

- a land lot, land category: land for settlement – for placement of production facilities, the area total 578 sq. m., cadastral (conditional) number 31:04:0801004:20, located at the address: Belgorod region, Gubkin, Artyom street 12;
- the book (depreciated) value of the alienated asset as of 01.10.2010 amounts to 1 089 343 (One million eighty-nine thousand three hundred forty-three) rubles 70 kopecks;

- the way of alienation – sale by public offer open for participants;

- the initial offer price – the price equal to the market value of the property determined by an independent appraiser “Legal Agency YURKON” LLC (Report # 820-1/10), in the amount of (VAT is not provided) 7 796 900 (Seven million seven hundred and ninety-six thousand nine hundred) rubles 00 kopecks;
- the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 12: On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – a warehouse and land lot, located at the address: Belgorod region, Gubkin, Artyom street 12.

Decision: 
To approve the decision made by the Company of a transaction, involving the alienation of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy, on the following essential conditions:

- the alienated property:

-a warehouse building, purpose: warehouse, the area total 201,42 sq. m., stock number: 23787, letter: В1, number of storeys: 1, located at the address: Belgorod region, Gubkin, Artyom street, territory of building 4;

-a land lot, land category: land for settlement – for placement of production facilities, the area total 893 sq. m., located at the address: Belgorod region, Gubkin, Artyom street 12.

- the book (depreciated) value of the alienated asset as of 01.10.2010 amounts to 127 134 (One hundred twenty-seven thousand one hundred thirty-four) rubles 92 kopecks;

- the way of alienation – sale by public offer open for participants;

· the initial offer price – the price equal to the market value of the property determined by an independent appraiser “Legal Agency YURKON” LLC (Report # 820-1/10), in the amount of (VAT is not provided) 1 753 100 (One million seven hundred and fifty-three thousand one hundred) rubles 00 kopecks;

the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 13: On approval of the target values of Cash Flow of the Company for quarter 3 of 2011.

Decision: 
To defer consideration of the item at a later date.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 14: On approval of the Annual integrated purchasing program of IDGC of Center for 2011.

Decision: 
To approve the Annual integrated purchasing program of the Company for 2011 in accordance with Appendix # 4 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 15: On approval of the contract to compensate violation of property rights (costs compensation to reconstruct 35-110 kV power transmission line at 330 kV Substation «Belgorod» and 35 kV Substation «Belgorod»), entered into between IDGC of Centre and FGC UES, which is a transaction of interest. 

Decision: 
1. To recognise as invalid the decision of the Board of Directors of IDGC of Centre dated from 31.05.2010 (Minutes # 12/10 dated from 02.06.2010) regarding item # 16 «On approval of the contract for the provision of services for removal of (reconstruction) of 35-110 kV power transmission line (reconstruction of 330 kV substation "Belgorod" and 35kV substation "Belgorod"), entered into between IDGC of Centre and FGC UES, which is a transaction of interest».

2. To determine that the preliminary amount of compensation payable by the Claimant is determined in accordance with the total enlarged estimate and the calculation of costs of the Owner for reconstruction of 35-110 kV power transmission line, including but not limited: all the actual costs of the Owner to perform the construction and installation work (materials and equipment), breakdown, costs for state tax and other fees, costs associated with the creation/change of land use documentation, technical documentation and cadastral certificates for the Object, the registration of land use rights and changes to information on registered rights of the Owner in the branches of the Federal Registration Service, indemnification of the Owner, all other costs associated with the move and reconstruction of the power lines, and amounts to: 122 326 622 (One hundred twenty-two million three hundred and twenty-six thousand six hundred twenty-two) rubles and 22 kopecks, including 18% VAT in the amount of 18 659 993 (Eighteen million six hundred and fifty-nine thousand nine hundred ninety-three) rubles and 22 kopecks.

The final amount of compensation payable to the Claimant, to be decided upon performance of work in accordance with the estimate of expenditures and signature of an amendment by the Parties.

3. To approve the contract to compensate violation of property rights, entered into between IDGC of Centre and FGC UES, which is a transaction of interest, on the following essential conditions:


The Parties of the Contract:

«Owner» - IDGC of Centre (Belgorodenergo division) 

«Claimant» - FGC UES (division of JSC «CIUS EES» - CIUS of Centre).


The subject of the Contract: 


The compensation for violation of property rights of IDGC of Centre by the payment of compensation to the Owner relating to the costs of the Owner to implement the measures necessary for the move of poles of overhead power lines for the reconstruction by the Claimant of the overhangs of 35-110kV Power Line at 330kV Substation «Belgorod» and 35kV Substation «Belgorod» (hereinafter – Substation «Belgorod»), located in the city of Belgorod.
The price of the Contract: 

The preliminary amount of compensation payable by the Claimant is determined in accordance with the total enlarged estimate and the calculation of costs of the Owner for reconstruction of 35-110 kV power transmission line, including but not limited: all the actual costs of the Owner to perform the construction and installation work (materials and equipment), breakdown, costs for state tax and other fees, costs associated with the creation/change of land use documentation, technical documentation and cadastral certificates for the Object, the registration of land use rights and changes to information on registered rights of the Owner in the branches of the Federal Registration Service, indemnification of the Owner, all other costs associated with the move and reconstruction of the power lines,  and amounts to: 122 326 622 (One hundred twenty-two million three hundred and twenty-six thousand six hundred twenty-two) rubles and 22 kopecks, including 18% VAT in the amount of 18 659 993 (Eighteen million six hundred and fifty-nine thousand nine hundred ninety-three) rubles and 22 kopecks.

The final amount of compensation payable to the Claimant, to be decided upon performance of work in accordance with the estimate of expenditures and signature of an amendment by the Parties.

The effective period of the Contract: 

The Contract shall enter into force upon its signing and is valid until the fulfillment of the obligations by the Parties. 

Dispute resolution: 

All disputes and controversies which may arise under the contract should be resolved through negotiations between the parties or by submission of claims. The response time to the claim shall not exceed 14 (fourteen) days.

In case disputes and controversies are not resolved through negotiations, their consideration may be given to the Arbitral court in accordance with the Russian legislation.

Other terms and conditions recognized as material by the Parties:
The payment procedure:

The reimbursement of expenses of the Owner by the Claimant is performed in the following order:


- advance payment in the amount of 100% of the cost of the reconstruction stages of the Object under the contract according to the invoice of the Owner for payment and the Schedule to perform activities to reconstruct the object;


- final payment of the costs of the Owner for the execution of the stages of the activities on the basis of the tax invoice and in accordance with the estimate of expenditures is performed within 30 (thirty) days from the date of signing by the parties of the Work Completion Certificate for the execution of the work to reconstruct the object.


- payment is made by the Claimant within 30 (thirty) days of receipt from the Owner an invoice for payment in accordance with the cost of the work stage in accordance with the estimate of expenditures, but not later than thirty (30) days prior to the work execution stage under the Schedule to perform activities to reconstruct the object.
4. General Director of the Company should:

- pay attention to the violation of Article 83 of the Federal Law "On Joint Stock Companies";

- ensure compliance with the procedure of the Company to approve transactions of interest under applicable law.

Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies";
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies" as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies" as a dependent director.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «8»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 16: On approval of the contract to compensate violation of property rights (costs compensation to reconstruct FGC UES 330/110/35 kV Substation «Gubkin»), entered into between IDGC of Centre and FGC UES, which is a transaction of interest.

Decision: 
1. To recognise as invalid the decision of the Board of Directors of IDGC of Centre dated from 31.05.2010 (Minutes # 12/10 dated from 02.06.2010) regarding item # 17 «On approval of the contract for the provision of services for removal of (reconstruction) of 35-110 kV power transmission line (reconstruction of 330/110/35 kV substation "Gubkin"), entered into between IDGC of Centre and FGC UES, which is a transaction of interest».


2. To determine that the preliminary amount of compensation payable by the Claimant is determined in accordance with the total enlarged estimate and the calculation of costs of the Owner for reconstruction of 35-110 kV power transmission line, including but not limited: all the actual costs of the Owner to perform the construction and installation work (materials and equipment), breakdown, costs for state tax and other fees, costs associated with the creation/change of land use documentation, technical documentation and cadastral certificates for the Object, the registration of land use rights and changes to information on registered rights of the Owner in the branches of the Federal Registration Service, indemnification of the Owner, all other costs associated with the move and reconstruction of the power lines, and amounts to: 127 287 180 (One hundred twenty seven million two hundred and eighty-seven thousand one hundred and eighty) rubles and 56 kopecks, including 18% VAT in the amount of  19 416 688 (Nineteen million four hundred and sixteen thousand six hundred eighty-eight) rubles and 56 kopecks.

The final amount of compensation payable to the Claimant, to be decided upon performance of work in accordance with the estimate of expenditures and signature of an amendment by the Parties.

3. To approve the contract to compensate violation of property rights, entered into between IDGC of Centre and FGC UES, which is a transaction of interest, on the following essential conditions:

The Parties of the Contract: 

«Owner» - IDGC of Centre (division of IDGC of Centre - «Belgorodenergo»), 

«Claimant» - FGC UES (division of JSC «CIUS EES» - CIUS of Centre).

The subject of the Contract:

The compensation for violation of property rights of IDGC of Centre by the payment of compensation to the Owner relating to the costs of the Owner to implement the measures necessary for the move of poles of overhead power lines for the reconstruction of FGC UES 330/110/35 kV Substation «Gubkin» by the title: «Complex reconstruction and retrofit of 330 kV Substation «Gubkin», located in Belgorod region, Gubkin district, within the boundaries of the agricultural production co-operative «Kazatsky», cadastral number of the land lot - 31:03:0408002:121.


The price of the Contract: 


The preliminary amount of compensation payable by the Claimant is determined in accordance with the total enlarged estimate and the calculation of costs of the Owner for reconstruction of 35-110 kV power transmission line, including but not limited: all the actual costs of the Owner to perform the construction and installation work (materials and equipment), breakdown, costs for state tax and other fees, costs associated with the creation/change of land use documentation, technical documentation and cadastral certificates for the Object, the registration of land use rights and changes to information on registered rights of the Owner in the branches of the Federal Registration Service, indemnification of the Owner, all other costs associated with the move and reconstruction of the power lines,  and amounts to: 127 287 180 (One hundred twenty seven million two hundred and eighty-seven thousand one hundred and eighty) rubles and 56 kopecks, including 18% VAT in the amount of  19 416 688 (Nineteen million four hundred and sixteen thousand six hundred eighty-eight) rubles and 56 kopecks.

The final amount of compensation payable to the Claimant, to be decided upon performance of work in accordance with the estimate of expenditures and signature of an amendment by the Parties.

The effective period of the Contract:

The Contract shall enter into force upon its signing and is valid until the fulfillment of the obligations by the Parties. 

Dispute resolution: 

All disputes and controversies which may arise under the contract should be resolved through negotiations between the parties or by submission of claims. The response time to the claim shall not exceed 14 (fourteen) days.

In case disputes and controversies are not resolved through negotiations, their consideration may be given to the Arbitral court in accordance with the Russian legislation.

Other terms and conditions recognized as material by the Parties:

The payment procedure:

The reimbursement of expenses of the Owner by the Claimant is performed in the following order:


- advance payment in the amount of 100% of the cost of the reconstruction stages of the Object under the contract according to the invoice of the Owner for payment and the Schedule to perform activities to reconstruct the object;


- final payment of the costs of the Owner for the execution of the stages of the activities on the basis of the tax invoice and in accordance with the estimate of expenditures is performed within 30 (thirty) days from the date of signing by the parties of the Work Completion Certificate for the execution of the work to reconstruct the object.


- payment is made by the Claimant within 30 (thirty) days of receipt from the Owner an invoice for payment in accordance with the cost of the work stage in accordance with the estimate of expenditures, but not later than thirty (30) days prior to the work execution stage under the Schedule to perform activities to reconstruct the object.
4. General Director of the Company should:

- pay attention to the violation of Article 83 of the Federal Law "On Joint Stock Companies";

- ensure compliance with the procedure of the Company to approve transactions of interest under applicable law.

Voting results:

In voting on this item the following members of the Board of Directors of IDGC of Centre did not take part:

· Shvets N.N., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies", as a dependent director, interested person - in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies";
· Petukhov K.Y., recognized in accordance with paragraph 1 of Article 81 of the Federal Law "On Joint Stock Companies" as a dependent director;
· Makarov E.F., recognized in accordance with paragraph 3 of Article 83 of the Federal Law "On Joint Stock Companies" as a dependent director.
Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Popov Alexander Albertovich

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «8»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Appendices:

1. The report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in April 2011» (Appendix #1).

2. The report «On the financial-economic activity of JSC “Energetik” in quarter 1 of 2011» (Appendix # 2).

3. Consideration of the report «On the financial-economic activity of JSC “Energy Service Сompany” in quarter 1 of 2011» (Appendix # 3).

4. The Annual integrated purchasing program of IDGC of Center for 2011 (Appendix # 4).  
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