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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: 
(495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

Of IDGC of Centre, JSC Board of Directors meeting

(in the form of  postal voting) 

18 December 2008      

                                                                                                         No.21/08

Moscow 

Form of the meeting: postal voting
Number of the Board of Directors members: eleven people
Present: A.A.Dyomin, A.V.Klaptsov, V.M.Kravchenko, A.R.Kachai, E.F.Makarov, M.Sh.Misrikhanov, P.I.Oklei, A.G.Starchenko, S.B.Syutkin.

Did not file in questionnaires: A.M.Branis, D.A.Burnashev
 The quorum is present.
Absence of remarks concerning the materials and resolution projects from the part of the Federal Antimonopoly Service was taken into account at drawing of the minutes.

Date of the minutes drawing up: 22 December 2008.

AGENDA:

1. 
 Definition of cases (amounts) of transactions with the property of IDGC of Centre, JSC, which are subject to preliminary approval by the Board of Directors.
2. 
 Approval of a nominee of the independent appraiser for definition of the value of the real estate of IDGC of Centre, JSC, (a three-room apartment located at the address: Moscow, Marksistskaya street, 9, ap. 45).
3. 
 Approval of a nominee of the independent appraiser for definition of the value of real estate of IDGC of Centre, JSC, (non-residential premises for a total area of 529.6 square meters located at: Kursk, Khruscheva Avenue 8).
4. 
 Approval of a nominee of the independent appraiser for definition of the value of real estate of IDGC of Centre, JSC, (incomplete construction of a 6-floor office building with a ground floor located at: Kursk area, Kursk, Engelsa street - Krasnoi Armii street).
5. 
 Approval of attraction of extra means in the 4th quarter of 2008 for financing of investment activities according to the 2007 - 2008 investment program with an excess of the Limit of Loan Cost Parameters.
6. 
 Approval of the budget of the Committee for Audit under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009.
7. 
 Approval of the budget of the Staff and Remuneration Committee under the Board of Directors of IDGC of Centre, JSC for the 1st quarter of 2009.
8. 
 Approval of the budget of the Reliability Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009.
9. 
 Approval of the budget of the Strategy and Development Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009.
10. Preliminary approval of the decision on completion of the transactions by the Company which are connected with alienation of real estate forming the fixed assets, the purpose of use of which is not manufacture, transmission, dispatching, distribution of the electric and thermal energy. 
11. Making changes in the Register of Non-core Assets of IDGC of Centre, JSC.
12. Preliminary approval of the decision on completion by the Company of the transaction connected with alienation of real estate forming the fixed assets, the purpose of use of which is not manufacture, transmission, dispatching, distribution of the electric and thermal energy (a three-room apartment located at the address: Moscow, Marksistskaya street,  9, ap. 45).
13. Preliminary approval of the decision on completion by the Company of the transaction connected with alienation of real estate forming the fixed assets, the purpose of use of which is not manufacture, transmission, dispatching, distribution of the electric and thermal energy (non-residential premises for a total area of 529.6 square meters located at: Kursk, Khruscheva Avenue 8).
14. Approval of attraction of extra means in the 4th quarter of 2008 - 1st quarter of 2009 for financing the operational activities with an excess of the Limit of the Loan Cost Parameters.
15. Approval of a nominee of the insurer of IDGC of Centre, JSC.
16. Consideration of the report on financial and economic activities of "Energetik Preventorium Sanatorium", JSC, 100 (one hundred) percent of the authorized capital of which belongs to the Company, for the 3rd quarter of 2008.
ITEM No. 1: Definition of cases (amounts) of transactions with the property of IDGC of Centre, JSC, which are subject to preliminary approval by the Board of Directors.

Decision: 

It was decided to define that in accordance with parts c), d) ( в), г)) - subitem 40  - item 15.1. - Article 15 of the Charter of IDGC of Centre, JSC, the following decisions on completion by the Company of transactions (including several associated transactions) shall be subject to the preliminary approval by the Board of Directors:

1.1 transactions connected with alienation or an opportunity of alienation of the property forming the fixed assets, which according to the legislation is related to the real estate, intangible assets, and objects of incomplete construction, irrespective of the purposes of use (functions) and their balance or market value.
1.2 transactions connected with alienation or an opportunity of alienation of the property forming the fixed assets, except for the property which is related according to the legislation to the real estate, irrespective of the purposes of use (functions), the balance or market value of which exceeds 30 million rubles.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
 FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 2: Approval of a nominee of the independent appraiser for definition of the value of the real estate of IDGC of Centre, JSC, (a three-room apartment located at the address: Moscow, Marksistskaya street, 9, ap. 45).

Decision: 

It was decided to approve a nominee of the independent appraiser of "Business Consulting M" Ltd. for definition of the market value of real estate of IDGC of Centre located at: Moscow, Marksistskaya street, 9, ap. 45, on the following terms:
- Price of the services rendering: 4,900 rubles and 00 kopecks (four thousand nine hundred rubles and 00 kopecks), VAT included;
- Terms of payment: according to the "Schedule of Payment for Rendering Services", the 30% advance payment of the services price. Final settlement under the services rendered is made within 10 bank days after signing the certificate of acceptance of the services rendered, and granting by the Performer of the invoice and report;
-terms of the services rendering: according to "Schedule of Payment for Rendering Services", the services are rendered stage by stage, within 4 days.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
 FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 3: Approval of a nominee of the independent appraiser for definition of the value of real estate of IDGC of Centre, JSC, (non-residential premises for a total area of 529.6 square meters located at: Kursk, Khruscheva Avenue 8).

Decision: 

It was decided to approve a nominee of the independent appraiser: the Moscow branch of "Institute of Property and Financial Activities Appraisal" Ltd. for definition of market value of the real estate of IDGC of Centre, JSC located at: Kursk region, Kursk, Khruscheva Avenue, 8, on the following terms:
- The price of the offer: 70,000 rubles and 00 kopecks (seventy thousand rubles and 00 kopecks), VAT included;
- Terms of payment: according to "Schedule of Payment of the Works Performed" - non-cash payment; the settlement is made within 10 days from the moment of signing the certificate of the services rendered on the basis of the invoice and report;
- Term of the services rendering: according to the "Schedule of Services Rendering" - stage by stage, within 10 working days from the moment of granting all necessary information.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
 FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 4: Approval of a nominee of the independent appraiser for definition of the value of real estate of IDGC of Centre, JSC, (incomplete construction of a 6-floor office building with a ground floor located at: Kursk area, Kursk, Engelsa street - Krasnoi Armii street).
Decision: 

It was decided to approve a nominee of the independent appraiser: the Moscow branch of "Institute of Property and Financial Activities Appraisal" Ltd. for definition of market value of the real estate of IDGC of Centre, JSC located at: Kursk area, Kursk, Engelsa street - Krasnoi Armii street):
- The price of the offer: 50,000 rubles and 00 kopecks (fifty thousand rubles and 00 kopecks), VAT included;
- Terms of payment: according to "Schedule of Payment of the Works Performed" - non-cash payment; the settlement is made within 10 days from the moment of signing the certificate of the services rendered on the basis of the invoice and report;
- Term of the services rendering: according to the "Schedule of Services Rendering" - stage by stage, within 15 working days from the moment of granting all necessary information.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
 FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 5: Approval of attraction of extra means in the 4th quarter of 2008 for financing of investment activities according to the 2007 - 2008 investment program with an excess of the Limit of Loan Cost Parameters.

Decision: 

1. It was decided to approve attraction of extra means in the 4th quarter 2008 in the amount which shall not exceed RUR 1,445,000,000.00 (one billion four hundred and forty-five million rubles and 00 kopecks) for a term from 1.5 up to 5 years on financing the investment activities according to the 2007 investment program under the rate which shall not exceed the 17% annual rate with an excess of the Limit of the Loan Cost Parameters. 
2. It was decided to define that the amount of the limit of the loan cost parameters includes interest payments, all the commissions, consulting and other charges for attraction and/or organization of financing.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
 FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 6: Approval of the budget of the Committee for Audit under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009.

Decision: 

It was decided to approve the budget of the Committee for Audit under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009 according to Appendix No. 1 to this decision of the Board of Directors.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 7: Approval of the budget of the Staff and Remuneration Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009.

Decision: 

It was decided to approve the budget of the Staff and Remuneration Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009 according to Appendix No. 2 to this decision of the Board of Directors.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 8: Approval of the budget of the Reliability Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009.

Decision: 

It was decided to approve the budget of the Reliability Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009 according to Appendix No. 3 to this decision of the Board of Directors.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 9: Approval of the budget of the Strategy and Development Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009.

Decision: 

It was decided to approve the budget of the Strategy and Development Committee under the Board of Directors of IDGC of Centre, JSC, for the 1st quarter of 2009 according to Appendix No. 4 to this decision of the Board of Directors.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 10: Preliminary approval of the decision on completion of the transactions by the Company which are connected with alienation of real estate forming the fixed assets, the purpose of use of which is not manufacture, transmission, dispatching, distribution of the electric and thermal energy. 

Decision: 

It was decided to reserve consideration of this item for the future.
Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 11: Making changes in the Register of Non-core Assets of IDGC of Centre, JSC 
Decision: 

It was decided to approve Register of Non-core Assets of IDGC of Centre, JSC according to Appendix No. 5 to this decision of the Board of Directors.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 

ITEM NO. 12: Preliminary approval of the decision on completion by the Company of the transaction connected with alienation of real estate forming the fixed assets, the purpose of use of which is not manufacture, transmission, dispatching, distribution of the electric and thermal energy (a three-room apartment located at the address: Moscow, Marksistskaya street,  9, ap. 45).
Decision: 

It was decided to reserve consideration of this item for the future.
Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 13: Preliminary approval of the decision on completion by the Company of the transaction connected with alienation of real estate forming the fixed assets, the purpose of use of which is not manufacture, transmission, dispatching, distribution of the electric and thermal energy (non-residential premises for a total area of 529.6 square meters located at: Kursk, Khruscheva Avenue 8).
Decision: 

It was decided to approve completion by the Company of the transaction connected with alienation of real estate, the purpose of use of which is not manufacture, transmission, dispatching, distribution of the electric and thermal energy by the conclusion of the contract of selling and purchase, on the following terms:
- the subject of the transaction: real estate - a non-residential premise for a total area of 529.6 sq m, located at the address: Kursk, Khruscheva Avenue, 8;
- Balance (residual) value of the alienated property as of 1 October 2008: 5,087,758 (five million eighty-seven thousand seven hundred and fifty-eight) rubles and 09 kopecks;
- The market value of alienated property determined by the independent appraiser - "Institute of Property and Financial Activities Appraisal" Ltd. (Moscow branch): 24,000,000 (twenty four million) rubles and 00 kopecks, VAT included (report No.МФ-846).
- The price of selling is not below the market value defined by the independent appraiser;
- the way of selling - public auction with attraction of an agent;
- Term of holding the auction: till 28 February 2009;
- The order (term) of payment: money resources, up to transition of the property right, but not later than 14 (fourteen) days from the date of signing the contract of selling and purchase.
Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


ABSAINED
Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 
ITEM NO. 14: Approval of attraction of extra means in the 4th quarter of 2008 - 1st quarter of 2009 for financing the operational activities with an excess of the Limit of the Loan Cost Parameters.
Decision: 

1. It was decided to approve attraction of the extra means in the 4th quarter of 2008 - 1st quarter of 2009 in the amount which shall not exceed RUR 50,000,000.00 (fifty million rubles and 00 kopecks) for a term of up to 1 year for financing the operational activities under the maximum annual rate of 17% with an excess of the Limit of the Loan Cost Parameters. 
2. It was decided to approve attraction of the extra means in the 4th quarter of 2008 - 1st quarter of 2009 in the amount which shall not exceed RUR 400,000,000.00 (four hundred million rubles and 00 kopecks) for a term of up to 6 months for financing the operational activities under the maximum annual rate of 17% with an excess of the Limit of the Loan Cost Parameters.

3. It was decided to define that the amount of the Limit of the Loan Cost Parameters includes interest payments, all the commissions, consulting and other charges for attraction and/or organization of financing.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 15: Approval of a nominee of the insurer of IDGC of Centre, JSC.

Decision: 

It was decided to approve Rosgosstrakh-Life Insurance Company Ltd. as an Insurer of IDGC of Centre, JSC under the life insurance program.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich Sytkin  – 


FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision was taken. 
ITEM NO. 16: Consideration of the report on financial and economic activities of "Energetik Preventorium Sanatorium", JSC, 100 (one hundred) percent of the authorized capital of which belongs to the Company, for the 3rd quarter of 2008.

Decision: 

It was decided to take into consideration the on financial and economic activities of "Energetik Preventorium Sanatorium", JSC, 100 (one hundred) percent of the authorized capital of which belongs to the Company, for the 3rd quarter of 2008.

Results of the voting:

Andrei Alexandrovich Dyomin – 

FOR

Alexei Vitalievich Klaptsov – 


FOR

Vyacheslav Mikhailovich Kravchenko –
FOR

Alexei Romanovich Kachai – 


FOR

Evgeny Fyodorovich Makarov – 

FOR

Misrikhan Shapievich Misrikhanov– 

FOR

Pavel Ivanovich Oklei – 


FOR

Alexander Grigorievich Starchenko  – 
FOR

Sergei Borisovich  Syutkin– 


ABSTAINED
Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	1


The decision was taken. 
Chairman of the Board of Directors                                                         A.A. Dyomin

Corporate Secretary                                                                                    O.I. Dubova
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