BDO
SERVICES TO THE COMPANIES OF ELECTRIC POWER AND NUCLEAR INDUSTRY SECTOR
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	Electric power industry should become the key branch providing the power safety of state and creating conditions for sustained economic development.


► REVIEW OF THE RUSSIAN ELECTRIC POWER INDUSTRY SECTOR
RUSSIA OWNS ONE OF THE LARGEST ELECTRIC POWER MARKETS IN THE WORLD IN TERMS OF SCALE AND POSSIBILITIES. IN THE CONDITIONS OF ENLARGING POWER RESOURCES DEFICIENCY IN THE WORLD, ELECTRIC POWER INDUSTRY BECOMES PARTICULARLY IMPORTANT.
	Review of the Russian Electric Power Industry Sector (
In the conditions of enlarging power resources deficiency in the world, electric power industry becomes particularly important. Russia owns one of the largest electric power markets in the world in terms of scale and possibilities. Electric power industry is a strategic sector of the Russian economy which share comprises 10% of the country’s Gross Domestic Product (GDP). In 2009 in Russia 942.8 bln. kWh of electric power was consumed and 957.02 bln. kWh of energy was generated. Major part of the total energy (60.5%) was generated by Thermal Power Plants (TPP), 17.3%– by Hydraulic Power Plants (HPP), 17.1% – by Nuclear Power Plants (NPP), 5.1% – by other plants.

An important component of the country’s electric power sector is the nuclear industry and nuclear power industry. Proper solution of problems arising before the nuclear industry determines the sustainability of economic and social development of Russia and its power safety. In accordance with the target Federal programme “Development of nuclear power industry system of Russia for 2007 – 2010 and for perspective until 2015”, total installed capacity of NPP by 2015 shall have exceeded 33 GW – 18.6% of the total electric power output in Russia. At present the share of nuclear power industry comprises 16% of the electric power generation. Target Federal programme and Power Strategy of Russia for the period until 2020 stipulate construction of 26 nuclear power generating units and increase of electric power generation at NPP by two thirds by 2020. For these purposes about 12 trln. roubles shall be invested. Rosatom State Corporation shall implement this programme.


	Effective operation of the sector shall secure the progressive development of other industries and is an integral factor of safe and continuous power supply to the citizens. Therewith Russian electric power industry for the previous decade underwent radical transformation, i.e. government control system of the industry changed, suitable conditions were created for development of the competitive electric power market, new companies were established. The main reason for progressive implementation of the reforms is the necessity to attract investments in the creation of additional production facilities and renewal of grid infrastructure. The main conditions of investments flow to the sector are companies’ privatization and liberalization of electricity prices.

At present main processes of industry restructuring and price liberalization at wholesale and retail markets of power industry are terminating. This year will become crucial in the process of adaptation of the participants to the new conditions. Obviously, international investors, including ENEL (Italy), FORTUM (France), E.ON (Germany), do not keep out and are ready to invest the funds to the Russian electric power facilities.

Unfortunately the world financial crisis began during one of the key stages of the industry reform and thus aggravated custom problems in the branch. Taking into account that state budget will suffer deficiency within the nearest two or three years, the government should follow the deliberate policy of attracting additional investments into the branch. Confirmation of the intention to accomplish the reform will help to keep the investor’s confidence and at the same time to secure attraction of the lacking funds using various methods: public offering of the shares or private offering among the strategic investors.

Electric power industry should become the key branch providing the power safety of state and creating conditions for sustained economic development where the administrative methods will change to the system of economic incentives.


Within the last three years the company experts have implemented projects regarding audit and preparation of the reports in compliance with International Accounting Standards (IAS) requirements for more than 15 major power generating companies of Russia.

► BDO GROUP, ELECTRIC POWER COMPANIES AND COMPANIES OF NUCLEAR INDUSTRY
WE STARTED OUR COOPERATION WITH UNIFIED NATIONAL ELECTRIC GRID (UNEG) FROM THE TIME OF ITS FOUNDATION AS A RESULT OF ELECTRIC POWER INDUSTRY REFORM. WE ALSO WORK WITH THE LARGEST PRODUCERS OF HEAT AND NUCLEAR POWER.
	Cooperation of BDO group with electric power companies and companies of nuclear industry.

BDO has great experience of rendering audit and consulting services to the major Russian companies carrying out business in the sphere of electric power industry. For more than 20 years our experts provide comprehensive support to the companies of the branch not only in Russia but in more than 100 countries of the world. Good standing and high qualification of our company may be confirmed by successful projects implemented jointly with major generating, grid, service and supply companies of electric power industry, included into the Top-100 of the Russian business and with nuclear companies at all stages of their development.

Our expert experience and skills may be approved by the fact that the experts of the BDO group of companies in Russia took part in preparation of the companies of the Unified Energy System of Russia for the new working conditions in terms of electric power industry reform carried out within the last years. Within the last three years the company experts have implemented projects regarding audit and preparation of the reports in compliance with IAS requirements for more than 15 major power generating companies of Russia.

We also rendered professional support to the companies of nuclear industry. The range of the services rendered includes audit of the companies’ statements in accordance with Russian Accounting Standards (RAS) and IAS, as well as costs and management consulting, implementation and support of business applications, creation of the information system concept in the company. Among the clients of BDO Group are such companies of nuclear industry as JSC Atomenergoprom, Atomstroi OJSC, Atomredmetzoloto OJSC, AtomMedia OJSC, Russian National Scientific Research and Design Institute of Nuclear Power Engineering OJSC, Energoatom Concern OJSC, TVEL OJSC, Tekhsnabexport OJSC, Unified Service Company ARMZ LLC.

BDO experts secure rendering of the full scope of audit and consulting services and information on best practices in the branch, new trends and requirements of the law for the purposes of assistance in business development of the Group’s clients.
	OUR MAJOR CLIENTS

· Atomredmetzoloto

· Rosatom State Corporation

· JSC Far Eastern Energy Company
· Yeniseyskaya Territorial Generation Company (TGC-13)

· Kuzbassenergo

· IES-Holding

· Mosenergo

· Wholesale Generation Company – 2

· RAO Eastern Energy Systems

· TVEL

· TGC-1

· Tekhsnabexport

· Federal Tariff Service

· FGC UES




	We offer the services of over 250 experts having international qualification level.




► AUDITING SERVICES

WE ARE THE AUDITOR OF TGC-1, LARGEST POWER FACILITY IN THE NORTH-WEST OF RUSSIA, AND ATOMREDMETZOLOTO ONE OF THE WORLD LEADERS IN URANIUM PRODUCTION

	 
	Key objectives of the branch companies
· Implementation of the established investment programmes

· Renewal and modernization of the production facilities

· Effective activity in terms of new conditions of electric power and capacity market liberalisation and tough competition

· Costs management

· Increase of the investment attractiveness of the company

· Effective debt management, capital structure improvement

	Group rendering audit services to the companies of the power industry

BDO Group of companies has created a team of experts that for 20 years have been specializing in rendering services to the companies of the electric power and nuclear industry sector. We offer the services of over 250 experts having international qualification level. Partners being members of the group have large consulting experience with electric power companies including the companies of the "big four" and professional experience in the branch.

Carefully selected members of the group secure high quality of the services rendered. We help our clients not only immediately respond to the changes in the Russian and world economy, but adjust to the new market conditions. The business of the Group is performed by the efforts of the experts having deep knowledge and large experience in rendering services in the sphere of the international and Russian accounting standards, being aware of the tax treatment and regulatory environment of the regions where the BDO Group clients carry out their business activity. Where necessary we engage experts from BDO International Association to participate in the projects which is the additional warranty of high quality and professionalism. Inevitable high quality of our services is reached due to the strict control procedures and risk management.

Audit services and consultations in methods of accounting and reporting.

· Audit and overview of financial statements prepared in accordance with the international accounting standards (IAS, US GAAP)

· Audit of the financial (accounting) statements prepared in accordance with the requirements of the existing laws of the Russian Federation (RAS)

· Preparation of statements – transformation of statements in accordance with the international standards (IAS, US GAAP)

· Special auditor’s knowledge, performance of the approved procedures

· Independent inventory of the assets and liabilities

· Recovery of the accounting records
	CERTIFICATIONS

· Member of the Audit Chamber of Russia, Self-Regulating Auditors Company

· Registration in the US Public Company Accounting Oversight Board (PCAOB) and British Professional Oversight Board.

· Official listing partner of the Deutsche Borse

· Certification for rendering audit services in terms of projects financed within the territory of the Russian Federation by the World Bank and European Bank for Reconstruction and Development (EBRD).




	Our experts actively participate in promotion of projects of the public private partnership (PPP) including those connected with the increase of energy efficiency. Experts of the PPP centre established in BDO take active part in the development of PPP regulatory environment. Marina Rapoport, the Company’s partner, is a member of the Expert Board for public private partnership at the State Duma Committee on Transport.


► TAX AND LEGAL CONSULTING

WE FACILITATED MAJOR POWER GENERATING COMPANY OF THE MOSCOW REGION ON REGISTRATION OF PROPERTY RIGHTS FOR MARGINAL ASSETS AND PERFORMED LEGAL SUPPORT ON IMPLEMENTATION OF SUCH PROPERTY ITEMS.

	
	Key objectives of the branch companies
· Performance of the undertaken obligations, implementation of the advanced technologies, qualitative renovation of production assets

· Increase of capitalization and operative efficiency

· Improvement of operational structure, improvement of corporate and risk management



	Major Projects

· We acted as tax advisors of natural monopoly in the sphere of electric power market regarding issues of tax accounting arrangement and deferred income tax calculation system for accounting purposes

· We performed complex audit of financial and business activity of the largest power generating company in the Moscow region, including diagnostics of business processes of existing corporate management model and developing recommendations on improvement of management system

· The largest power generating company in the Moscow region made use of our services of registration of property rights for the marginal assets (immovable property items) and performed legal support on implementation of such property items (including representing the company in the arbitration courts regarding issues of transfer to the local authorities of the property items not liable to privatisation).

· We rendered consulting services of supporting the reformation process and events connected with transfer to the unified share to the producer of the electric and heat power, carrying out business in several regions of Western Siberia.

· We appraised the efficiency of the existing system of business relations regarding network connection within the territory of the largest urban community and developed proposals of its modification.

· We carried out detailed tax due diligence of several power generating companies carrying out their business in the regional markets of Western and Eastern Siberia

· We performed arrangement of tax accounting in the company carrying out design and construction of power property items at the federal level.

· We carried out consulting support on the urgent matters of taxation, accounting and law to several power supply and sale companies on the regional level, consulting support to the leading service centre of electric power industry in the sphere of information technology, operator of the Russian nuclear power stations.


	· Our portfolio includes methodological support to the largest electric power generating company of Siberia in the matters of accounting and taxation.

· We carry out examination of the tax risks for the purposes of confirmation of statements developed in accordance with IAS and RAS and perform tax consulting of several large power companies at the federal level.

Services

· Tax consulting

· Analysis and utilization of tax reserves

· Detailed tax due diligence

· Development of tax accounting methods

· Support of the tax disputes

· Special projects: tax budgeting, tariff making examination

· Modelling of business process in terms of tax management

· Legal consulting

· Corporate right

· Property transactions

· Court practice

· Drawing-up of regulations

· Public private partnership (PPP)

· Legal support of anti-crisis measures

· Legal support of business activity

Certification

Certification by the Russian trading System Stock exchange as a legal consultant




	BDO Partners are the members of General Committee of the Management Board of the Russian Association of Appraisal Masters (RAAM), National Council of valuation activities, Committee on Standards (Self-Regulating Interregional Appraisers Association), Committee on Valuation of the Russian Banks Association (RBA), Expert Committee of the Self-Regulating Interregional Appraisers Association.


► FINANCIAL SERVICES

OUR SPECIALISTS IMPLEMENTED PROJECTS IN THE SPHERE OF COSTS CONSULTING FOR THE COMPANIES OF ELECTRIC POWER INDUSTRY FROM THE COMMENCEMENT OF REFORMS BY RAO UES OF RUSSIA AND HAVE EXPERIENCE OF WORK WITH PRIVATE AND PUBLIC HOLDING STRUCTURES OF THE INDUSTRY
	
	Key objectives of the branch companies
· Effective management of assets transferred under the holding structures control

· Increase of the share capital value

· Attraction of finance on favourable terms for implementation of the investment projects



	Major Projects

We implemented projects regarding appraisal of the equity stakes for such companies as Irkutskenergo JSC, Krasnoyarsk Combined Heat and Power Plant (CHPP) JSC, Evrosibenergo JSC, Sever TEK CJSC, Zeyskaya HPP OJSC, Bureyskaya HPP OJSC, Cascade of Verkhnevolzhskiye HPPs JSC, Sulakenergo JSC, Energoatom Concern OJSC, TVEL

Services

· Costs consulting

· Calculation of the fair value of the assets and liabilities when transferring the statements in accordance with IAS.

· Appraisal of the market value of shares (business) for the purposes of additional issue, redemption, sale-purchase, pledge, exchange.

· Consulting support of the amalgamation and merger transactions:

· Identification of the acquired assets and purchase price allocation (PPA)

· Development of business-plan

· Carrying out due diligence of the seller and purchaser

· Calculation of synergetic effect

· Appraisal of the equity stakes of companies and determination of the swap ratio

· Project financing, development and examination of business-plans and feasibility studies
	CERTIFICATIONS:

· State Corporation “Bank for Development and Foreign Economic Affairs (Vnesheconombank)”

· Rosatom State Corporation

· Rosnanotekh State Corporation

· Rostekhnologii State Corporation

· Atomenergoprom OJSC

· Lukoil OJSC

· Russian Railways OJSC

· Russian Communal Systems OJSC

· Sberbank OJSC

· VTB 24 OJSC


Cooperation of BDO Group and SAP in Russia

· SAP Service Partner
· “SAP CIS Best Service Partner” in 2007
· “SAP CIS Best Service Partner” for successful projects introduction and promotion of business solutions at SAP platform in 2006
· SAP Content Preferred Partner in tax accounting (the only company in Russia having such status)
(business integration

following the results of the annual cnews awards 2008, introduction of integrated sap-based erp management system for jsc fgc ues covering 101 companies and over 1,500 users in 50 populated areas where bdo group acted as the general contractor was among three best it projects in russia

	
	Key objectives of the branch companies:

· Increase of a company’s capitalization
· Business processes optimization
· Efficient business assets management
· Investment activities upgrading
· Decrease of equipment purchase, maintenance and repair costs

· Operational efficiency and accuracy of energy metering


	Administrative Consulting

· Strategic management, restructuring and optimization of business processes

· Enhancement of operational efficiency, costs reduction, logistics

· Corporate governance and control, risk management 

· Functions centralization and creation of united service centres
· CFO Services

· Changes management 

IT Consulting and Introduction of Business Solutions

· IT development strategy 

· IT function management

· Creation of corporate information systems based on the following products:

· SAP
· Oracle

· Microsoft

· Infor

· EMC Documentum

· Implementation management
· Applications integration
· Business applications training (on-site and distance)
· Business applications maintenance
· Business applications outsourcing

	We have about 400 solutions for companies of various branches. The following key solutions for electric power industry are singled out:

· Standard project solution for centralized accounting in geographically distributed companies (management accounting, bookkeeping, tax accounting)

· Integration of accounting systems into bilingual solutions and electric power fiscal metering systems

· Solutions for management, control over and performance of investment agreements (terms, specification, payment and delivery schedules)

· Solutions for materials and services requirement planning

· Fast close solution. Solutions using accrual concept

· Standard project solution for tax accounting (subject to Article 25 of Part 2 of the Tax Code of the Russian Federation)

· Solutions for treasury houses, including cash pooling and financial risks management

· Shared service centres and financial processes centres (bookkeeping, tax accounting, management accounting, salary accounting)

· IT strategy and management for electric power and nuclear companies 

· SAP business applications outsourcing




We have developed a number of solutions and each solution is focused on business needs depending on its type, management and development stage as much as possible.
(BDO OUTSOURCING SUBDIVISION

75% OF THE SUBDIVISION’S CLIENTS ARE LARGE FOREIGN COMPANIES

	Business Processes Outsourcing

BDO Outsourcing Subdivision specializes in business processes outsourcing in finances and accounting spheres for companies of various patterns of ownership and industry classification. The subdivision provides services to more than 200 clients in a month:

Business processes outsourcing includes:

· Accounting services

· Salary accounting

· Human resources administration, staff auditing and consulting 

· Legal services

We have developed a number of solutions and each solution is focused on business needs depending on its type, management and development stage to the highest extent. Solutions generality, on the one hand, and their flexibility, on the other, enable us to solve problems of our clients efficiently and in the shortest possible time.

Our solutions include:

· Solutions for newly established companies and branch offices
· Solutions for branch offices and subsidiaries of foreign companies 
· Solutions for medium-sized business
· Solutions for large companies with one corporate person in their structure
· Solutions for large geographically distributed companies 
	MAJOR CLIENTS OF THE SUBDIVISION

· Amgen

· 20th Century Fox

· Amdocs

· APC (Schneider Electric's Critical Power and Cooling Services

· Business Unit)

· Apple

· AT&T

· CMS

· Eli Lilly

· Hughes Networks

· International Hotel Group (Holiday Inn, Intercontinental)

· Linklaters

· Nomura

· OBI

· Sony Ericsson

· Symantec

· Western Union

· YKK Group

· Yum! Restaurants International Russia

· 36.6 Pharmacy Chain

· SIBUR –Russian Tyres

and others


The training centre of BDO Group was thoroughly checked by АССА representatives from Great Britain for being certified as Approved Learning Partner (ALP) Gold level.

The Association of Chartered Certified Accountants (ACCA) confirmed the centre’s status.

(MARKET ANALYSIS AND TRAINING
bdo group’s aim is not only in increasing business value but we also share our expert opinion, knowledge and skills with our clients’ employees
	Macroeconomic Research Centre
Founded in 2002, the Macroeconomic and Strategic Research Centre is an independent expert authority in macroeconomics and market trends. The Centre being an analytic subdivision of BDO Group in Russia is responsible for issue of analytical reviews, preparation of articles and comments for mass media as well as forecasts for such leading global and national information agencies as Bloomberg, Reuters, Interfax, RBC. The Centre’s personnel also participates in information analysis support of BDO Group clients making diagnosis of the market environment, assessing further development of economic and industrial sectors, analyzing key branch players, existing risks, legislative control features.


	Training Centre of BDO Group

The Training Centre of BDO Group has been operating at the educational services market for fifteen years and is specialized in target training of financial and economic experts and managers of Russian companies. The training programs are notable for practical orientation and a wide range of subjects. The training is interactive. Various slide shows, working models and tasks are used in course of training and they help not only to learn the material but also to develop necessary professional and practical skills.
Principal training directions are as follows:

· DipIFR (Rus)

· АССА Qualification

· IFRS

· RSA

· Finance for non-financial managers

· Advanced training for professional accountants


BDO Group offers comprehensive support in the following spheres: auditing, taxation and law consulting, financial consulting, business integration
(bdo group

we are a reliable partner of rapid growing companies, strategic enterprises, leading banks, governmental authorities and state corporations. we have been chosen by more than a half of top-100 russian business companies

	BDO Group
	Rating Positions



	BDO Group is the leading audit and consulting group which has been operated at the Russian market since 1989. In 2002, it became a member of BDO International, one of the major international organizations which united independent audit and consulting firms in 115 countries. Today BDO Group offers comprehensive support in the following spheres: auditing, taxation and law consulting, financial consulting, business integration. Over a half of Top-100 Russian business companies are our clients. The Group employs more than 2,000 people who work in offices located in all federal districts of the Russian Federation. The turnover reported for 2009 exceeded EUR 100 Mln.

Social Audit

The Company was an auditor of the “Best Social Report/Report in Stable Development” Annual Russian Awards in 2008, which winners are nominated for the European Awards. The fact that BDO Group was invited for auditing and participating in nominees assessment indicates that its general auditing and social reporting audit services are appreciated by the event sponsors.


	· Rank first among national companies in Expert RA Agency’s rating of major audit and consulting groups of Russia in 2009.

· Leading positions in Expert RA Agency’s ratings in 2008:

· First place among national audit and consulting companies for earnings gained from IFRS services

· First place among national audit and consulting companies for earnings gained from auditing of industrial companies subject to IFRS 

· First place among national audit and consulting companies for earnings gained from IFRS consulting and training of industrial companies

· Maximum level of business potential of an appraisal company

· Rank second in the rating of most in-demand auditing companies in Russia (Kommersant-Dengi, No. 33, August 25, 2008)


(major clients

	· AVTOVAZ

· Administration of the Khanty-Mansiysk Autonomous District

· ALROSA

· Alfa-Bank

· 36.6. Pharmacy Chain

· Atomredmetzoloto

· Atomenergoprom

· Joint-Stock Financial Corporation Sistema

· Basic Element

· Bank of Moscow

· Vnesheconombank

· VTB

· Gazprom

· Gazprom neft

· The Russian Corporation of Nanotechnologies (RUSNANO)

· State Atomic Energy Corporation "Rosatom"

· Russian Technologies State Corporation

· Ilim Group

· Protek Group

· Russian Alcohol Group

· PIK Group

· Don-Stroy

· EBRD

· Euroset

· Integra

· KNAUF

· Sukhoi

· JSC TVEL

· IES

· LUKOIL

· M.video

· Metalloinvest
	· Mosenergo

· MTS

· NLMK

· United Aircraft Corporation

· OGK-2

· URALCHEM Holding P.L.C.

· The Moscow City Government

· RAO UES of East

· Russian Railways

· Rosneft

· UC RUSAL

· SUN InBev

· Savings Bank of Russia (Sberbank of Russia)

· Svyazinvest

· JSC “The Seventh Continent”

· Surgutneftegas

· SUEK

· JSC TVEL
· TGC-1

· Techsnabexport

· TNK-BP

· Transmashholding

· Transstroy

· OTKRITIE Financial Corporation Ltd.

· FGC UES

· Yug Rusi

· Bakcell Ltd.

· General Motors

· Intesa Sanpaolo

· Nord Stream

· Shtokman Development AG




(why do people choose us?

	· The leading national audit and consulting group with 100% Russian capital, a member of the international association of independent audit and consulting companies, holding the fifth position for the aggregate earnings in the world.

· We maintain the common quality standards around the world due to strict control and risk management procedures.

· Global data base, the unique BDO audit methodology

· Highly qualified experts with significant branch experience, having both Russian and international certificates

· The leading position among national audit and consulting groups (pursuant Expert RA Agency’s rating of major audit and consulting groups in 2009)

· The unique 20 years experience of supporting rapid growing Russian companies, including those which introduce international reporting standards, strategic enterprises, leading banks, governmental authorities and state corporations
	· The first Russian company registered at the New York and London Stock Exchange. Our auditor’s opinions are taken as regulators of stock exchange when securities are issued by Russian companies.

· Impeccable reputation: over 50% of companies of Top-100 Russian business are our clients 

· Branch principal of service rendering, a wide range of specific solutions 

· Understanding of a client’s needs, willingness to reach the set objectives, promptly responding to any changes of the market situation.

· Closeness to a client: well functioning communication channels, detailed planning of a project in close conjunction with a client

· Clients support concept providing for a direct participation of partners in solving the problems a client faces




(bdo group and culture

we pay special attention to sponsorship and professional support of culture
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	Official consultant of the State Hermitage


	The Company was an official consultant of the State Hermitage backing up a number of Russian and international projects in July, 2007. According to Mikhail Piotrovsky, Director of the State Hermitage, BDO Group’s willingness to back up the State Hermitage is a fine initiative and a good sign of robust trends being established in our society.
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	General consultant of the M.P. Mussorgsky State Academic Opera and Ballet Theatre (Mikhailovsky Theatre)


	We were granted an honorary diploma of a corporate member of the International Club of Hermitage Friends by Mikhail Piotrovsky within the Hermitage Days in December, 2008. The ceremony took place in the Hermitage Theatre and was timed to the International Day of Hermitage Friends.
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	Official consultant of St. Isaac Cathedral


	


(bdo group and sport

we are striving for new records 
	[image: image3.emf]
	Official partner and auditor of the Russian Football Union
	Various all-Russian sport federations and associations, clubs, sport facilities and other structures, athletes, sponsors and representatives of sport industry and show business are among clients of BDO Group in Russia.
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	Official partner and auditor of the Russian Rugby Union
	BDO brand indicates high quality of auditing and consulting services for many years in the sport industry. Our success is in many respects connected with application of advanced business technologies, individual approach to a client, forecasting skills, ability to delve into a client’s problems. 
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	Official partner and auditor of Dinamo Sport Club (Moscow)
	BDO companies are the general partner of FIH throughout the world. BDO provides partner assistance to FIH national and international tournaments as well as renders auditing and consulting services to local associations and clubs. BDO Group has been cooperating with the Russian Grass Hockey Federation since 2007.
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	Auditor of the Continental Hockey League
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	Official partner and auditor of the All-Russian Volleyball Federation
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	Official sponsor of the Russian Grass Hockey Federation 
	


(electric power companies and companies of nuclear industry are clients of bdo group in russia

	· Rosatom State Corporation

· Far Eastern Generating Company

· Far East Distribution Grid Company

· Far East Energy Company

· Yenisei TGC (TGC-13)

· Unified Service Company ARMZ

· Irkutsk Electric Grid Company

· Irkutskenergo

· Kamchatskenergo

· Rosenergoatom Concern

· Kuzbassenergo

· IES Holding

· Lipetsk City Energy Company

· Mosenergo

· IDGC of Siberia

· OGC-1

· OGC-2

· OGC-3

· OGC-4

· RAO UES of Russia

· RAO Energy Systems of East
	· Sakhalinenergo

· System Operator of Unified Energy System

· TVEL

· TGC-1

· TGC-11

· TGC-2

· TGC-5

· TGC-9

· Tekhsnabexport

· Tomsk Distribution Company

· Federal Tariff Service

· Rostovenergo – Branch Office of IDGC of South, JSC

· Chuvashenergo – Branch Office of IDGC of Volga, JSC

· Chelyabenergo – Branch Office of IDGC of Ural, JSC

· Nizhnovenergo – Branch Office of IDGC of Centre and Volga, JSC

· Smolenskenergo – Branch Office of IDGC of Centre, JSC

· Volgogradenergo – Branch Office of IDGC of South, JSC

· Astrakhanenergo – Branch Office of IDGC of South, JSC

· FGC UES

· TGC-8, South Generation Company


	INFORMATION AND CONTACT DETAILS


	BDO Central Office in Russia

Russia, 115054, Moscow

ul. Dubininskaya, 53, stroyeniye 7

Tel.: +7 (495) 797 5665

Fax: +7 (495) 797 5660

reception@bdo.ru
www.bdo.ru


	Andrei Borisovich Balyakin

Senior Partner
Audit

Marina Vasilyevna Rapoport

Senior Partner

Tax and Law Consulting

Aleksandr Stepanovich Slesarenko

Senior Partner

Business Integration
	

	
	Though this publication is thoroughly prepared by the company experts, it may only give the general idea of the subject matter hereof. It is not recommended to use the information contained herein as a professional consultation on any issue. Prior to taking or refraining from any action by virtue of this work you should seek for professional consulting. BDO JSC, its partners, employees and agents shall not be held liable for any losses sustained due to taking or refraining from any action or making any decisions basing on the information contained herein.

	Darya Aleksandrovna Okuneva

Partner

Financial Consulting
	BDO title pertains to all companies of BDO Group in Russia. BDO JSC is a company with 100% Russian capital registered under the law of the Russian Federation and a member of international association of BDO independent companies. BDO title pertains to companies participating in BDO International Limited, British company limited by its participants’ guarantee. Each company of the association is an independent corporate person and is not an agent of BDO International Limited or any other company of the association.



	Sergei Anatolyevich Tiunov

Senior Partner

Business Processes Outsourcing
	BDO is a brand of BDO Association and each participating company.
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( The article contains figures as of February, 2010.





	



