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Interregional Distribution Grid Company of Centre Open Joint-Stock Company

IDGC of Centre
4/2 Glukharev Lane, Moscow

Minutes

of meeting of the Board of Directors

of JSC IDGC Center 

(in the form of absent voting)

March 5, 2008                                                                                               No. 04/08

Moscow
Form of carrying out: absent voting.

Total number of members of the Board of Directors: 11 persons.

Participants of the voting: Branis A.M, Burnashev D.A., Demin A.A., Zemlyansky I.I., Kachay A.R., Klaptsov A.V., Kolesnikov A.S., Makarov E.F., Misrikhanov M.S., Okley P.I.
Persons who did not file in the questionnaires paper: Kravchenko V.M.
Quorum: present
The opinion of A.A. Pirozhenko, Member of FAS of Russia – Chief of the Control Management of the Fuel and Energy Complex, on the documents and draft decisions was taken into account during the minutes drawing up. 

AGENDA:
1. Consideration of shareholders' proposals on inclusion of items in the agenda of the Company's annual general meeting and nomination of candidates for the Company's governance and control bodies.

2. Definition of the date of holding the Company Board of Directors' meeting devoted to consideration of the issues connected with preparation for carrying out the Company's annual general shareholders meeting.

3. Approval of the Company’s Comprehensive Purchase Program for 2008.

4. Lumpsum awarding the Company’s General Director for formation of DGC Networks Management Center.

5. Definition of priority directions of the Company's activity: carrying out reassessment of the fixed assets cost and estimation of the assets fair cost, in accordance with the requirements of IFRS for transition to RAB-based tariff policy.

ITEM NO.  1: Consideration of shareholders' proposals on inclusion of items in the agenda of the Company's annual general meeting and nomination of candidates for the Company's governance and control bodies.

RESOLUTION: 
1. It was resolved to include the following candidates in the list for voting on their election to the Board of Directors:

	No.
	Candidate proposed by shareholder(s) for inclusion in the voting list for  his/her election to the Company's Board of Directors

	Occupation, place of work of the candidate proposed by shareholder(s) for inclusion in the voting list for his/her election to the Company's Board of Directors
	Full name (name) of the shareholder(s) who made a proposal on inclusion of the candidate in the voting list for his/her election to the Company's Board of Directors
	Amount of the Company's voting shares belonging to the shareholder (s) (in percent)



	1.
	Demin Andrey Aleksandrovich
	Deputy Chairman of the Management Board of JSC UES FGC
	RAO UES of Russia 
	100

	2.
	Burnashev Dmitry Aleksandrovich
	Chief  of the Business Planning Department of the Corporate Center of RAO UES of Russia
	RAO UES of Russia 
	100

	3.
	Kachay Aleksey Romanovich
	Chief of the Strategy Department of the Reform Management Center of RAO UES of Russia
	RAO UES of Russia 
	100

	4.
	Makarov Evgeniy Fedorovich
	General Director of IDGC of Centre
	RAO UES of Russia 
	100

	5.
	Okley Pavel Ivanovich
	Head of the IDGC Management Centre of JSC UES FGC
	RAO UES of Russia 
	100

	6.
	Misrikhanov Misrikhan Shapievich
	General Director of the branch of JSC UES FGC - Electric Grids of Centre
	RAO UES of Russia 
	100

	7.
	Syutkin Sergey Borisovich
	Member of the Management Board, General Director of the branch of UES FGC - Operational Dispatching Management of Centre.
	RAO UES of Russia 
	100

	8.
	Starchenko Aleksandr Grigorievich
	Director for the Power Industry Issues of JSC NLMK
	RAO UES of Russia 
	100

	9.
	Kravchenko Vyacheslav Mikhailovich
	Director of the Department for the Structural and Tariff Policy in Natural Monopolies of Minopromenergo (Ministry of Industry and Power)  of Russia
	RAO UES of Russia 
	100

	10
	Branis Aleksandr Markovich
	Director of the Moscow Representative Office of Prosperity Capital Management
	RAO UES of Russia 
	100

	11
	Klaptsov Aleksey Vitalevich
	Deputy Chairman of Halcyon Advisors Company
	RAO UES of Russia 
	100


2. It was resolved to include the following candidates in the list for voting on their election to the Auditing Committee:

	No.
	Candidate proposed by shareholder(s) for inclusion in the voting list for  his/her election to the Company's Auditing Committee 

	Occupation, place of work of the candidate proposed by shareholder(s) for inclusion in the voting list for his/her election to the Company's Auditing Committee
	Full name (name) of the shareholder(s) who made a proposal on inclusion of the candidate in the voting list for his/her election to the Company's Auditing Committee 
	Amount of the Company's voting shares belonging to the shareholder (s)  (in percent)


	1.
	Matyunina Lyudmila Romanovna
	 First Deputy Chief of the Internal Audit Department of the Corporate Center of RAO UES of Russia 
	RAO UES of Russia 
	100

	2.
	Zenyukov Igor Alikovich
	Deputy Chief of the Department for the Corporate Governance and Shareholders Relations of the Corporate Center of RAO UES of Russia 
	RAO UES of Russia 
	100

	3.
	Baitov Anatoly Valerievich
	 Head of the Management for the Financial Control and Internal Audit of JSC UES FGC 
	RAO UES of Russia 
	100

	4.
	Lelekova Marina Alekseevna
	Deputy Head of the Management of the Financial Control and Internal Audit of JSC UES FGC 
	RAO UES of Russia 
	100

	5.
	Sklyarov Dmitry Vladimirovich
	Chief of the Department of the Internal Control and Audit of IDGC of Centre
	RAO UES of Russia 
	100


Results of voting:

The resolution was adopted unanimously.
ITEM NO.  2: Definition of the date of holding the Company Board of Directors' meeting devoted to consideration of the issues connected with preparation for carrying out the Company's annual general shareholders meeting.

RESOLUTION: 


It was resolved to define the date of holding the Company Board of Directors' meeting devoted to consideration of the issues connected with preparation for carrying out the Company's annual general shareholders meeting -   18 April 2008
Results of voting:

The resolution was adopted unanimously.
ITEM NO.  3: Approval of the Company’s Comprehensive Purchase Program for 2008
RESOLUTION: 


It was resolved to approve the Company’s Comprehensive Purchase Program for 2008 in accordance with the appendix to the present resolution.
Results of voting:

“abstained”

Branis Aleksandr Markovich


“abstained”

Klaptsov Aleksey Vitalevich 
The resolution was adopted by the majority of votes.
ITEM NO.  4: Lumpsum awarding the Company’s General Director for formation of DGC Networks Management Center.

RESOLUTION: 
The resolution on the given item is a trade secret.

The resolution was adopted by the majority of votes.
ITEM NO.  5: Definition of priority directions of the Company's activity: carrying out reassessment of the fixed assets cost and estimation of the assets fair cost, in accordance with the requirements of IFRS for transition to RAB-based tariff policy.

RESOLUTION:

1. It was resolved to define reassessment of the fixed assets cost and estimation of the assets fair cost, in accordance with the requirements of IFRS for transition to RAB-based tariff policy, to be a priority direction of the Company’s activity.

2. It was resolved to charge the Company’s General Director with conclusion of the agency contract with RAO UES of Russia for organization of works on holding reassessment of the fixed assets cost and assets assessment.
Results of voting:

The resolution was adopted unanimously.
Chairman
of the Board of Directors                                         A.A. Demin
Corporate Secretary                                                 N.Yu.Kashtanova
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