
MINUTES of the meeting of the Board of Directors of IDGC of Centre, JSC (in the form of postal voting) March 28, 2008

_________________________________________

Interregional Distribution Grid Company of Centre Open Joint-Stock Company

IDGC of Centre
4/2 Glukharev Lane, Moscow

Minutes

of meeting of the Board of Directors

of JSC IDGC Center 

(absentee voting)

March 28, 2008                                                                                               No. 06/08

Moscow
Form of carrying out: absentee voting.

Total number of members of the Board of Directors: 11 persons.

Participants of the voting:, Branis A.M, Burnashev D.A., Demin A.A., Zemlyansky I.I., Kachay A.R., Klaptsov A.V., Kolesnikov A.S., Kravchenko V.M., Makarov E.F., Misrikhanov M.S., Okley P.I.
Persons who did not file in the census paper: none
Quorum: present
The absence of objections of A.A. Pirozhenko, Inspector from FAS of Russia – Chief of the Control Management of the Fuel and Energy Complex, on the documents and draft decisions was taken into account during the minutes drawing up. 

Date of drawing up the minutes: 31 March 2008

AGENDA:
1.  Approval of the Regulations for the credit policy of IDGC of Centre, JSC.

2. Awarding the Company General Director for execution of an especially important task.

3. Approval of terms of the additional agreement to the contract on keeping and storage of the register of registered issue securities’ owners between the Company and JSC "Central Moscow Depositary".

4. Approval of the Regulations for the procedure of holding the regulated purchases of goods, works, and services for needs of IDGC of Centre, JSC.

5. Non-state provision of pensions of the Company (Approval of the program of non-state provision of pensions to employees of the Company for 2008).

6. Consideration of the General Director’s report about observance of the Corporate Governance Code for the 2nd half of the year 2007.

7. Consideration of the General Director's report about execution of the decision of the Board of Directors (Minutes 11/07 as of 26.12.2007).

ITEM NO.1: Approval of the Regulations for the credit policy of IDGC of Centre, JSC.
DECISION: 
It was resolved to approve the Regulations for the credit policy of IDGC of Centre, JSC in accordance with the appendix to this decision.
Results of voting:

The decision was taken unanimously.
ITEM NO.2: Awarding the Company General Director for execution of an especially important task.

DECISION: 

The decision on this item is a trade secret. 
The decision was taken by the majority of votes.
ITEM NO.3: Approval of terms of the additional agreement to the contract on keeping and storage of the register of registered issue securities’ owners between the Company and JSC "Central Moscow Depositary".
DECISION: 

1. It was resolved to approve terms of the additional agreement to the contract on keeping and storage of the register of registered issue securities’ owners between the Company and JSC "Central Moscow Depositary" in accordance with the appendix to this decision.
2. It was resolved to charge the Company General Director with conclusion of the additional agreement to the contract on keeping and storage of the register of registered issue securities’ owners between the Company and JSC "Central Moscow Depositary".
Results of voting:

The decision was taken unanimously.
ITEM NO.4: Approval of the Regulations for the procedure of holding the regulated purchases of goods, works, and services for needs of IDGC of Centre, JSC.

DECISION: 

1. It was resolved to approve the revised Regulations for the procedure of holding the regulated purchases of goods, works, and services for needs of IDGC of Centre, JSC (hereinafter referred to as the Regulations).
2. The Regulations specified in provision No. 1 comes into effect on 1 April 2008.
3. It was resolved to recognize invalid the Regulations for the procedure of holding the regulated purchases of goods, works, and services for needs of IDGC of Centre and North Caucasus, JSC approved by the Board of Directors of the Company on 5 December 2005 (Minutes No. 009/05), from the moment of coming the Regulations specified in provision No. 1 into effect.
4. With a view of execution of provision No. 1, it was resolved to charge General Director with bringing the documents which were not cancelled in connection with the accepted Regulations in conformity with the Regulations as from 1 April 2008.
Results of voting:

“Abstained” 



Aleksey Vitalievich Klaptsov 
The decision was taken by the majority of votes.
ITEM NO.5: Non-state provision of pensions of the Company (Approval of the program of non-state provision of pensions to employees of the Company for 2008).
DECISION: 

It was resolved to approve the program of non-state provision of pensions of the Company employees for 2008 according to the appendix to this decision.

Results of voting:

“Abstained” 

Aleksandr Markovich Branis 
“Abstained” 

Aleksey Vitalievich Klaptsov 

The decision was taken by the majority of votes.
ITEM NO.6: Consideration of the General Director’s report about observance of the Corporate Governance Code for the 2nd half of the year 2007.
DECISION: 

It was resolved to take into account the General Director’s report about observance of the Corporate Governance Code for the 2nd half of the year 2007.
Results of voting:

The decision was taken unanimously.
ITEM NO.7: Consideration of the General Director's report about execution of the decision of the Board of Directors (Minutes 11/07 as of 26.12.2007).
DECISION: 

It was resolved to take into account the General Director's report about execution of the decision of the Board of Directors (Minutes 11/07 as of 26.12.2007).
Results of voting:

The decision was taken unanimously.
Deputy Chairman of the Board of Directors                       A.A. Demin
Corporate Secretary                                                       N.Yu.Kashtanova
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