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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting of the Board of Directors  of IDGC of Centre, JSC 

(in the form of absent voting) 

25 March, 2009      

                                                                                                         No.05/09
Moscow 

Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 persons.
Participants of the voting: A.M. Branis, A.R. Kachai, A.V. Klaptsov, V.M. Kravchenko, E.F. Makarov, M.Sh. Misrikhanov, P.I. Okley, A.G. Starchenko, 

Members who did not provide questionnaires: D.A. Burnashev, A.A. Demin, S.B. Syutkin.
The quorum is present.
Absence of objections concerning the materials and draft resolutions from the Federal Antimonopoly Service of Russia was taken into account at drawing up of the minutes. 

Date of the minutes: 27.03.2009.

AGENDA:

1. Termination of powers of the Corporate Secretary of IDGC of Centre, JSC and election of the Corporate Secretary of IDGC of Centre, JSC.

2. Consideration of the information provided by the Reliability Committee on the state of the power facilities fixed assets for the 4th quarter 2008.

3. Approval of candidacy of independent appraiser for definition of market value of right of use (lease) of property of IDGC of Centre, JSC (non-residential premises with a total area of 1288,7 square meters, located at address: 33 Tenisheva Street, Smolensk) with the purpose of leasing.

4. Approval of Regulations for payment of remuneration and compensations to the members of the Committee for Technological Connection to electric networks under the Board of Directors of  IDGC of Centre, JSC.

5. Approval of budgets of the Committees of the Board of Directors of IDGC of Centre, JSC for the 2nd quarter 2009.

6. Approval of the Procedure of interaction of IDGC of Centre, JSC with economic companies which stocks (shares) are in the possession of IDGC of Centre, JSC.

7. On determining IDGC of Centre, JSC position concerning the determination of agenda of the Annual General Meeting and meetings of the Board of Directors of Sanatorium-Preventorium “Energetik”, JSC.

8. On termination of participation of IDGC of Centre, JSC in Smolensk Energy Repair Company, JSC.

9. Preliminary approval of the decision concerning the transaction settlement by the Company relating to alienation of real estate not used in generation, transmission, dispatching, distribution of  electrical energy.

10.  Approval of procedure of settlement of limit of borrowing cost parameters for the 2nd quarter 2009. 
11.  Approval of the head and personal structure of the Company’s Central Purchasing Body.
Item 1: Termination of powers of the Corporate Secretary of IDGC of Centre, JSC and election of the Corporate Secretary of IDGC of Centre, JSC.

Decision: 

1. To terminate the powers of Corporate Secretary of IDGC of Centre, JSC Olga Ivanovna Dubova.

2. To elect Svetlana Vladimirovna Lapinskaya – head of the division of corporate relations of Corporate governance department of IDGC of Centre, JSC to the position of the Corporate Secretary of IDGC of Centre.
3. To charge the General Director of IDGC of Centre, JSC Evgeny Fedorovich Makarov with determination of conditions and signing of the contract with person elected to the position of the Corporate Secretary on behalf of the Company.

Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 2: Consideration of the information provided by the Reliability Committee on the state of the power facilities fixed assets for the 4th quarter 2008.

Decision: 

To take into consideration the information provided by the Reliability Committee on the state of the power facilities fixed assets in the 4th quarter 2008 according to the Appendix No.1 to this BD’s decision.

Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 3: Approval of candidacy of independent appraiser for definition of market value of right of use (lease) of property of IDGC of Centre, JSC (non-residential premises with floor area of 1288,7 square meters, located at address: 33 Tenisheva Street, Smolensk) with the purpose of leasing.

Decision: 

To approve the candidacy of independent appraiser – Lair Ltd., lit. B, 20 Beloostrovskaya Street, Saint-Petersburg, 197342, tax-payer number 7814084010, Industrial Enterprises Classifier 781401001, for definition of market value of right of use (lease) of real estate (premises) of IDGC of Centre, JSC - non-residential premises with floor area of 1288,7 square meters, located at address: 33 Tenisheva Street, Smolensk) with the purpose of leasing on the following conditions:

· asking price: 59 000 (fifty-nine thousand) Rubles including VAT;

· terms of payment: according to “Shedule of charges of rendered services” - without prepayment, 100% to settle at 20 bank days from the date of signing of  acceptance report of services;

· term of rendering of services: according to “Shedule of charges of rendered services” - on a phased basis, within  15 work days from the date of signing of the Contract, beginning of execution of work – not later than 3 days from the date of signing of the Contract and provision of source information.

Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 4: Approval of Regulations for payment of remuneration and compensations to the members of the Committee for Technological Connection to electric networks under the Board of Directors of IDGC of Centre, JSC.

Decision: 
To approve the Regulations for payment of remuneration and compensations to the members of the Committee for Technological Connection to electric networks under the Board of Directors of  IDGC of Centre, JSC according to the Appendix No.2 to this BD’s decision.
Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- ABSTAINED
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «7»

	AGAINST
	-  «0»

	ABSTAINED
	-  «1»


The decision is taken.
Item 5: Approval of budgets of the Committees of the Board of Directors of IDGC of Centre, JSC for the 2nd quarter 2009.

Decision: 
1. To approve the budget of the Committee for Audit of the Board of Directors of IDGC of Centre, JSC for the 2nd quarter 2009 according to the Appendix No.3 to this BD’s decision.

2. To approve the budget of the Committee for Strategy and Development of the Board of Directors of IDGC of Centre, JSC for the 2nd quarter 2009 according to the Appendix No.4 to this BD’s decision.

3. To approve the budget of the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC for the 2nd quarter 2009 according to the Appendix No.5 to this BD’s decision.

4. To approve the budget of the Reliability Committee of the Board of Directors of IDGC of Centre, JSC for the 2nd quarter 2009 according to the Appendix No.6 to this BD’s decision.
Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 6: Approval of the Procedure of interaction of IDGC of Centre, JSC with economic companies which stocks (shares) are in the possession of IDGC of Centre, JSC.

Decision: 
To approve the Procedure of interaction of IDGC of Centre, JSC with economic companies which stocks (shares) are in the possession of IDGC of Centre, JSC according to the Appendix No.7 to this BD’s decision.

Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 7: On determining IDGC of Centre, JSC position concerning the determination of agenda of the Annual General Meeting and meetings of the Board of Directors of Sanatorium-Preventorium “Energetik”, JSC.

Decision: 

To postpone consideration of this item due to failure to provide the materials.
Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision was taken.
Item 8: On termination of participation of IDGC of Centre, JSC in Smolensk Energy Repair Company, JSC.
Decision: 
To approve the termination of  participation of IDGC of Centre, JSC in Smolensk Energy Repair Company, JSC by means of alienation of shares on the following conditions:

category, type, par value  and number of alienated shares:
а) ordinary nominal uncertified shares with a par value of 34 (thirty-four) kopecks for one share in the amount of 4 105 665 (four million one hundred and five thousand six hundred and sixty-five) shares (hereinafter referred to as – ordinary shares of  Smolensk Energy and Repair Company, JSC); 

б) registered preference uncertified shares with a par value 34 (thirty-four) kopecks for one share in the amount of 1 581 442 (One million five hundred and eighty-one thousand four hundred and forty-two) shares (hereinafter referred to as – preference shares of  Smolensk Energy and Repair Company, JSC);

share of  IDGC of Centre, JSC in share capital of Smolensk Energy Repair Company, JSC:
a) ordinary shares of  Smolensk Energy Repair Company, JSC – 1,6919%; 

b) preference shares of  Smolensk Energy Repair Company, JSC – 0,6517%;

balance sheet value of  alienate shares:  

а) ordinary shares of  Smolensk Energy Repair Company, JSC – 1 395 926 (one million three hundred and ninety-five thousand nine hundred and twenty-six) Rubles 10 kopecks;

b) preference shares of Smolensk Energy Repair Company, JSC – 537 690 (five hundred and thirty-seven thousand six hundred and ninety) Rubles 28 kopecks.

procedure of  alienation of shares of Smolensk Energy Repair Company, JSC: alienation of shares of Smolensk Energy Repair Company, JSC is made by virtue of purchase and sale contract concluded by means of bidding process in the form of open auction with involving of  specialized organization (of Bidding process organizer).

price of alienation of shares of Smolensk Energy Repair Company, JSC: at price, set through bidding process in the form of open auction but not lower than the price put by the independent appraiser – Institute for property and financial activities valuation Ltd. And not lower than the price mentioned by him in the reports No. МФ – 835/1 as of 21.11.2008г. and No. МФ – 835/2 as of 21.11.2008 as follows:

а) for block of ordinary shares of  Smolensk Energy Repair Company, JSC in amount of 4 105 665 (four million one hundred and five thousand six hundred and sixty-five) shares  - 1 809 000 (one million eight hundred and nine thousand) Rubles; 

b)  for block of preference shares of Smolensk Energy Repair Company, JSC in amount of 1 581 442 (One million five hundred and eighty-one thousand four hundred and forty-two) shares - 609 000 (six hundred and nine thousand) Rubles.

Term of alienation of shares of Smolensk Energy Repair Company, JSC (passing of property): prior to 21.05.2009.

order (term) of payment of shares of Smolensk Energy Repair Company, JSC: by means of monetary assets before the passing of property on shares of  Smolensk Energy Repair Company, JSC, not later than 14 days from the date of conclusion of the Contract which is the ground for alienation of  shares of  Smolensk Energy Repair Company, JSC.

Other conditions:
In case one of the parties of the transaction in respect of alienation of shares of Smolensk Energy Repair Company, JSC is the person recognized to be interested according to paragraph 1 of Article 81 of the Federal Law "On joint-stock companies" than this transaction should be approved by the Board of Directors of IDGC of Centre, JSC before it is made according to Article 83 of the Federal Law "On joint-stock companies".

Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 9: Preliminary approval of the decision concerning the transaction settlement by the Company relating to alienation of real estate not used in generation, transmission, dispatching, distribution of electrical energy.

Decision: 
1. To approve the transaction settlement by the Company relating to alienation of real estate not used in generation, transmission, dispatching, distribution of  electrical energy on the following conditions:

-subject of transaction –  real estate:

· premises on the 1st floor No. 1-27, of the 2nd floor No. 1-37, of the 3rd floor No. 1-40, purpose: non-residential, floor area 1 325,1 sq. m. located at address: 80 Respublikanskaya Street, Yaroslavl, Yaroslavl region;

· premises No.36, purpose: non-residential, floor area 18,5 sq. m., 1st floor, located at address: 80 Respublikanskaya Street, Yaroslavl, Yaroslavl region;

· premises No.35, purpose: non-residential, floor area 1 sq. m., 1st floor, located at address: 80 Respublikanskaya Street, Yaroslavl, Yaroslavl region;

· part interest 1623/1738 (joint shared property) in land property, ground category: settlement lands, permitted use: for maintenance of non-residential premises (store), floor area 1738 sq. m., located at address: 80 Respublikanskaya Street, Yaroslavl, Yaroslavl region.

- balance sheet (residual) value of alienate property as of 11.08.2008– 70 601 440 (Seventy million six hundred and one thousand four hundred and forty) Rubles 07 kopecks;

- market value of alienate property determined by the independent appraiser  (including VAT) – 101 720 000 (One hundred and one million seven hundred and twenty thousand) Rubles 00 kopecks;

- selling price – not lower than market price determined by the independent appraiser;

- selling procedure – selling at an open auction with concealed form of filling of bids, single lot, with involving of realization agent;

- order (term) of payment –  by means of monetary assets before the passing of property, not later than 14 days from the date of conclusion of the Purchase and sale Contract.

2. To charge the Company’s General Director with provision of settlement of transaction connected with alienation of property at the time not exceeding 3 month from the date the present decision is taken. 

Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 10: Approval of procedure of settlement of limit of borrowing cost parameters for the 2nd quarter 2009.

Decision: 
1. To approve the procedure of settlement of limit of borrowing cost parameters for the 2nd quarter 2009 согласно  according to the Appendix  No.8 to this BD’s decision.

2. To determine that the amount of borrowing cost parameters includes interest payment, all fees, consultative expenses and other expenses relating to the involvement and/or organization of financing.
Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Item 11: Approval of the head and personal structure of the Company’s Central Purchasing Body.

Decision: 
1. To terminate the powers of the personal structure of the Company’s Central Purchasing Body elected by the decision of the Board of Directors of IDGC of centre, JSC as of  28.11.2008 (minutes as of 02.12.2008 No. 19/08).

2. To approve S.A. Arkhipov – First Deputy General Director of IDGC of Centre, JSC – to the position of Chairman of the Company’s Central Tender Committee (CTC).

3. To approve the following personal structure of Central Tender Committee of IDGC of Centre, JSC:

Chairman of CTC:

S.A. Arkhipov – First Deputy General Director of IDGC of Centre, JSC;

Deputy Chairman of CTC:

S.R. Agamaliev – Acting Deputy General Director for the Capital Construction of IDGC of Centre, JSC;

Members of CTC:
S.A. Shumakher – Deputy General Director for the Technical Policy of IDGC of Centre, JSC;

E.A. Bronnikov - Deputy General Director for Economy and Finance of IDGC of Centre, JSC;

V.N. Fedorov – Deputy General Director for Grid Services Development and Realization of IDGC of Centre, JSC;

S.N. Mashchenko - Assistant General Director for the Economic Security of IDGC of Centre, JSC;

V.V. Nesterenko – Chief of the department for the Capital Construction of IDGC of Centre, JSC;

N.N. Ivanov – Director for Regional Development of IDGC of Centre, JSC;

S.D. Kartaev – Head of Directorate for purchase activity organization of IDGC Holding, JSC  

A.D. Zabolotny – Chief of the Logistic Support Department of IDGC of Centre, JSC;

Responsible Secretary of CTC (with voting power):

O.S. Chernykh – Principle specialist of the Division for purchase activity organization of IDGC of Centre, JSC.

Results of the voting:
Alexander Markovich Branis


- FOR
Alexei Romanovich Kachai


- FOR
Alexei Vitalievich Klaptsov
           
- FOR
Vyacheslav Mikhailovich Kravchenko

- FOR
Evgeny Fedorovich Makarov      

- FOR
Misrikhan Shapievich Misrikhanov

- FOR
Pavel Ivanovich Okley



- FOR
Alexander Grigorievich Starchenko

- FOR
Total:

	FOR
	-  «8»

	AGAINST
	-  «0»

	ABSTAINED
	-  «0»


The decision is taken.
Deputy Chairperson of
the Board of Directors






P.I. Okley
Corporate secretary 
                                                                  S.V. Lapinskaya 
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