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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

20 March, 2009      

                                                                                                         No.04/09

Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, A.R. Kachai, A.V. Klaptsov, V.M. Kravchenko, E.F. Makarov, M.Sh. Misrikhanov, P.I. Okley, A.G. Starchenko, 
Members who did not provide questionnaires: A.A. Demin, D.A. Burnashev, S.B. Syutkin
The quorum is present.

Absence of objections concerning the materials and draft resolutions from the Federal Antimonopoly Service of Russia was taken into account at drawing up of the minutes.

Date of the minutes: 23 March, 2009.

AGENDA: 
1. Introduction of alterations into the Board of Director’s decision dated 18.12.2008 (minutes №21/08 dated 22.12.2008) on item № 14 «Approval of attraction of borrowed funds for financing of operating activity in the 4th quarter 2008 – the 1st  quarter 2009 with exceeding of the Limit of borrowing cost parameters». 

2. Approval of attraction of borrowed funds for financing of operating activity in the 1st half-year 2009.

3. Approval of contract of suretyship concluded between IDGC of Centre, JSC and the Savings Bank of Russia, JSC (North-Western bank of the Savings Bank of Russia), which is an-interest party transaction.
ITEM No. 1: Introduction of alterations into the Board of Director’s decision dated 18.12.2008 (minutes №21/08 dated 22.12.2008) on item № 14 «Approval of attraction of borrowed funds for financing of operating activity in the 4th quarter 2008 – the 1st  quarter 2009 with exceeding of the Limit of borrowing cost parameters».

Decision: 

Clause 2 of the Board of Directors’ decision dated 18.12.2008 (minutes № 21/08 dated 22.12.2008) relating to the item № 14 «Approval of attraction of borrowed funds for financing of operating activity in the 4th quarter 2008 – the 1st  quarter 2009 with exceeding of the Limit of borrowing cost parameters» shall read as follows: 

«To approve attraction of borrowed funds in the amount not exceeding 400 000 000,00 (Four hundred million) Rubles for financing of operating activity in the 4th quarter 2008 – the 1st  quarter 2009 at the rate of not more than 17% per annum with exceeding of the Limit of borrowing cost parameters ».
Voting results:

Alexander Markovich Branis -

FOR
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR
Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

ITEM No. 2: Approval of attraction of borrowed funds for financing of operating activity in the 1st half-year 2009.

Decision:  

1. To approve attraction of borrowed funds in the amount not exceeding 400 000 000,00 (Four hundred million) Rubles in the 1st half-year 2009 for the purposes of refinancing of loan indebtedness on the previous attracted borrowed funds for operation at the rate of not more than 18% per annum with exceeding of the Limit of borrowing cost parameters.
2. To approve attraction of borrowed funds in the form of overdraft with the limit of single indebtedness in the amount not exceeding 400 000 000,00 (Four hundred million) in the 1st half-year 2009 for the term not more than 1 year with the period of continuous indebtedness  not more than 30 days for financing of operating activity at the rate of 18% per annum with exceeding of the Limit of borrowing cost parameters.  
3. To approve attraction of borrowed funds in the form of overdraft with the limit of single indebtedness in the amount not exceeding 250 000 000 (Two hundred fifty million) Rubles for the term not more than 1 year with the period of continuous indebtedness  not more than 30 days for financing of operating activity at the rate of 17% per annum with exceeding of the Limit of borrowing cost parameters.  
Voting results:

Alexander Markovich Branis -

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR
Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

ITEM No. 3: Approval of contract of suretyship concluded between IDGC of Centre, JSC and the Savings Bank of Russia, JSC (North-Western bank of the Savings Bank of Russia), which is an-interest party transaction.

Decision: 

To postpone consideration of this item for the later term.
Voting results: 
The following persons do not participate in the voting:

- E.F. Makarov, a member of the Board of Directors of IDGC of Centre, JSC, recognized in the capacity of a dependent director according to the paragraph 3 of the Article 83 of the Federal Law dated 26.12.1995 N 208-ФЗ “On Joint-Stock Companies” (with amendments). E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of centre, JSC.

- V.M. Kravchenko, a member of the Board of Directors of IDGC of Centre, JSC, being a member of the Board of Directors of IDGC of North-West, JSC and recognized to be an-interest party transaction according to the paragraph 1 of the Article 81 of the Federal Law “On Joint-Stock Companies”. 

Voting results:

Alexander Markovich Branis -

FOR

Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR
Total:

	FOR
	6

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Deputy Chairperson 

of the Board of Directors                                                                               P.I. Okley
Corporate Secretary                                                                               
O.I. Dubova
