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Auditor’s opinion
to the Shareholders of the Interregional Distribution Grid Company of Centre,
Joint-Stock Company

We have audited the accounting (financial) statements for 2008 attached to this Auditor’s Opinion of the Interregional Distribution Grid Company of Centre, Joint-Stock Company (hereinafter referred to as “the Company”).
Accounting (financial) statements on 68 pages include:

· Accounting balance sheet as of  December 31, 2008;
· Profit and Loss Statement for 2008;
· Appendix to the Accounting Balance Sheet and Profit and Loss Statement, including:

· Statement of Changes in Equity in 2008;
· Cash Flow Statement for 2008;

· Appendices to Accounting Balance Sheet;

· Explanatory Notes.

Responsibility for the preparation and submission of these accounting (financial) statements lies on the executive body of the Company. Accounting (financial) statements shall mean statements provided by the Federal Law “On Accounting”. Our obligation is to give our opinion on the reliability of accounting (financial) statements in all material respects basing on the audit conducted.

The audit was conducted in compliance with the Federal Law “On auditor’s activity”, federal standards for the auditor’s activity, internal KPMG standards as well as regulations and standards accepted by the Russian Audit Chamber.
The Audit was planned and conducted in such a way as to get reasonable assurance that the  accounting (financial) statements do not contain any material misrepresentations. The Audit was conducted on a test basis and included the test study of proofs confirming the data of the accounting (financial) statements and disclosure of the information on financial and economic activity, estimation of compliance with accounting standards and rules applicable to preparation of the accounting (financial) statements, examination of the basic performance indices received by the Company Management as well as estimation of the submission of the accounting (financial) statements. We consider that the audit conducted provides sufficient grounds for us to express our opinion concerning reliability of the accounting (financial) statements.
In our opinion the accounting (financial) statements of the Company attached to this Auditor’s Opinion in all material respects give a true and fair view of its financial status as    of   December 31, 2008   and the  results of  its financial and economic activity for the period 
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from January 1 to December 31, 2008 inclusive in accordance with the requirements of the law of the Russian Federation in terms of preparation of the accounting (financial) statements.
April 1, 2009

Tatiana Evgenievna Titova

Deputy Director of the KPMG CJSC
(power of attorney No. 01/09 dated  January 19, 2009) 
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