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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

15 October, 2009      

                                                                                                         No.17/09

Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, S.N. Ivanov, S.B. Kosarev, E.F. Makarov, E.F. Popovsky, S.N. Seliverstova, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, M.G. Tikhonova, R.A. Filkin.
Members who did not provide questionnaires: no
The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.

Date of the minutes: 16 October, 2009.
agenda:

1. Approval of budgets of the Committee for Audit, the Reliability Committee, the Committee for Personnel and Remuneration, the Committee for Strategy and Development, the Committee for Technological Connection to power networks under the Board of Directors of IDGC of Centre, JSC for the 4th quarter, 2009.

2. Consideration of the report of the Committee for Audit on the Company’s insiders transactions with securities the Company and(or) its subsidiaries and affiliates for August 2009.

3. Changes in Non-core assets register of IDGC of Centre, JSC.

4. Consideration of recommendation of the Committee for Strategy and Development of the Board of Directors of IDGC of Centre, JSC concerning the item “Determination of priority areas of activity: transfer to regulation of tariff on services for transfer by return on invested capital method (RAB)”.

5. Consideration of information reported by the General Director of IDGC of Centre, JSC on held analysis of disagreements with sale companies and proposals on their settlement.

6. Consideration of information reported by the General Director of IDGC of Centre, JSC on prepared plan of measures providing performance of approved parameters of Investment program of the Company for 2009 including with a breakdown of approved objects of Investment program.

7. Consideration of information reported by the General Director of IDGC of Centre, JSC on reasoning of excess price of purchase of Distribution point of 6kv “Nash dom” over plan values; on additional reasoning of purchase price of FA by the Branch “Belgorodenergo” and expediency of purchase of FA by the Branch “Belgorodenergo” not accounted in Investment program.

8. Determination of position of IDGC of Centre, JSC on agenda items of meeting of the Board of Directors of “Energetik”, JSC – On participation of “Energetik”, JSC in “YarEGC”, JSC.
Item 1: Approval of budgets of the Committee for Audit, the Reliability Committee, the Committee for Personnel and Remuneration, the Committee for Strategy and Development, the Committee for Technological Connection to power networks under the Board of Directors of IDGC of Centre, JSC for the 4th quarter, 2009.
Decision: 

1. To approve budget of the Committee for Audit of the Board of Directors of IDGC of Centre, JSC for the 4th quarter, 2009 according to Appendix No. 1 to this Company BD’s decision.

2. To approve budget of the Committee for Strategy and Development of the Board of Directors of IDGC of Centre, JSC for the 4th quarter, 2009 according to Appendix No. 2 to this Company BD’s decision.
3. To approve budget the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC for the 4th quarter, 2009 according to Appendix No. 3 to this Company BD’s decision.

4. To approve budget the Reliability Committee of the Board of Directors of IDGC of Centre, JSC for the 4th quarter, 2009 according to Appendix No. 4 to this Company BD’s decision.

5. To approve budget the Committee for Technological Connection to power networks under the Board of Directors of IDGC of Centre, JSC for the 4th quarter, 2009 according to Appendix No. 5 to this Company BD’s decision.

Voting results:
Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	11

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 2: Consideration of the report of the Committee for Audit on the Company’s insiders transactions with securities the Company and(or) its subsidiaries and affiliates for August 2009.

Decision: 

To take into account the report of the Committee for Audit on the Company’s insiders transactions with securities the Company and(or) its subsidiaries and affiliates for August 2009 according to Appendix No. 6 to this Company BD’s decision.
Voting results:
Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	11

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 3: Changes in Non-core assets register of IDGC of Centre, JSC.
Decision: 
To amend the Non-core assets register of the Company according to Appendix No. 7 to this Company BD’s decision.
Voting results:

Alexander Markovich Branis -

For
Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	11

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 4: Consideration of recommendation of the Committee for Strategy and Development of the Board of Directors of IDGC of Centre, JSC concerning the item “Determination of priority areas of activity: transfer to regulation of tariff on services for transfer by return on invested capital method (RAB)”.
Decision: 

To charge the Committee for Strategy and Development to consider monthly reports of the General Director of the Company on assumed measures on transfer to regulation of tariffs on services for transfer by return on invested capital method (RAB) preliminary.
Voting results:

Alexander Markovich Branis -

For
Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	11

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 5: Consideration of information reported by the General Director of IDGC of Centre, JSC on held analysis of disagreements with sale companies and proposals on their settlement.
Decision: 

To postpone consideration of this item to a later date.

Voting results:

Alexander Markovich Branis -

For
Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
abstained
Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.
Item 6: Consideration of information reported by the General Director of IDGC of Centre, JSC on prepared plan of measures providing performance of approved parameters of Investment program of the Company for 2009 including with a breakdown of approved objects of Investment program.
Decision: 
1. To approve presented plan of measures providing performance of approved parameters of Investment program of the Company for 2009 according to Appendix No. 7 to this Company BD’s decision except for point 1.

Point 1 of the plan of measures shall be amended as follows: Carrying out of tender procedures by 01.10.2009 on all purchases within the framework of approved Annual Purchase Comprehensive Program of 2009 approved by the Board of Directors of the Company.

2. To charge the General Director of the Company to submit the report on implementation of approved plan of measures to the Board of Directors at least once a month.

Voting results:

Alexander Markovich Branis -

For
Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
abstained
Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.
Item 7: Consideration of information reported by the General Director of IDGC of Centre, JSC on reasoning of excess price of purchase of Distribution point of 6kv “Nash dom” over plan values; on additional reasoning of purchase price of FA by the Branch “Belgorodenergo” and expediency of purchase of FA by the Branch “Belgorodenergo” not accounted in Investment program.
Decision: 
To postpone consideration of item to a later date after the inspection of financial and economic activities of the Company following the results of the 1st half-year 2009 held by the Audit Committee is completed.
Voting results:

Alexander Markovich Branis -

For
Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
abstained
Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.
Item 8: Determination of position of IDGC of Centre, JSC on agenda items of meeting of the Board of Directors of “Energetik”, JSC – On participation of “Energetik”, JSC in “YarEGC”, JSC.
Decision: 
To charge representatives of IDGC of Centre, JSC on agenda item of the meeting of the Board of Directors of “Energetik”, JSC “On participation of “Energetik”, JSC in “YarEGC”, JSC” to vote “for” taking the following decision: 

“To approve participation of “Energetik”, JSC in “YarEGC”, JSC by means of acquisition of shares on the following essential conditions:

- class, type, nominal value, quantity of acquired shares of “YarEGC”, JSC: ordinary nominal book-entry shares of par value of 100 (One hundred) rubles per share, in the amount of 510 (Five hundred and ten) shares, what amounts to 51% of authorized capital;

- price: 940 000 rubles in accordance with the report on determination of market value of shares made by independent appraiser involved by the sole founder of “YarEGC”, JSC (State Unitary Enterprise of Housing maintenance and utilities board of Yaroslavl region “Yarkommunservis”);

- procedure and term of payment of shares: monetary funds within 10 (Ten) days as from the date share purchase agreement enters into force”.
Voting results:

Alexander Markovich Branis -

For
Sergey Nikolaevich Ivanov - 

FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR
Total:

	FOR
	11

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Chairperson 

of the Board of Directors                     





S.B. Kosarev
Corporate Secretary                                                                                S.V. Lapinskaya
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