UES of Russia
Russian Joint-Stock Company of Power Economy and Electrification

Extract from Minutes of the Meeting of the Management Board

22.01.2007                                                                  №1602dp/5

Moscow

5. Having examined according to article 12 of the Charter of JSC RAO UES of Russia the Charter of JSC IDGC of the Center and North Caucasus the documents concerning the item of the extraordinary general meeting of shareholders of JSC IDGC of the Center and North Caucasus, 

The Management Board DECREED:
5.1. To adopt the new version (see Appendix 3) of the Regulation on Payment of Remuneration and Compensation to Members of the Board of Directors of JSC IDGC of the Center and North Caucasus
5.2. To consider invalid Regulation № 1484 dp/6  on Payment of Remuneration and Compensation to Members of the Board of Directors of JSC IDGC of the Center and North Caucasus as of 24.06.2006.
5.3. To place control over execution of item 5 of the present resolution on member of the Management Board and Managing Director of JSC RAO UES of Russia A.N.Rappoport.
Executive secretary of the Management Board                       ____________
Of JSC RAO UES of Russia                                                    (signature)                                A.A.Zakharov
Delivered to: Rappoport A.N., the Department for Corporate Management of Cooperation with Shareholders of the Corporate Center of JSC IDGC of the Center and North Caucasus

