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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

15 September, 2009      

                                                                                                         No.15/09

Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, S.N. Ivanov, S.B. Kosarev, E.F. Makarov, E.F. Popovsky, S.N. Seliverstova, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, M.G. Tikhonova, R.A. Filkin.
Members who did not provide questionnaires: no
The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.

Date of the minutes: 16 September, 2009.

AGENDA:
1. Consideration of the report of financial and economic activity of «Energetik», JSC for the 2nd quarter 2009.

2. Consideration of the report of the Committee for Audit relating to the Company’s insiders transactions with securities the Company and(or) its subsidiaries and dependent companies for July 2009.

3. Approval of the Service contract concluded between IDGC Holding, JSC and IDGC of Centre, JSC, which is an-interest party transaction.

4. Determination of priority areas of activity: transition to regulation of tariffs for services relating to transfer by means of return on investment (RAB).

ITEM No. 1: Consideration of the report of financial and economic activity of «Energetik», JSC for the 2nd quarter 2009.
Decision: 

1. To take into consideration the report of financial and economic activity of «Energetik», JSC for the 2nd quarter 2009 according to Appendix No. 1 to this BD’s decision.

2. To draw attention of the General Director of «Energetik», JSC, to significant non-fulfillment of investment program in the 1st  half-year 2009.

Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov - 


FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 

FOR

Roman Alexeevich Filkin - 


FOR
Total:

	FOR
	11

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 2: Consideration of the report of the Committee for Audit relating to the Company’s insiders transactions with securities the Company and(or) its subsidiaries and dependent companies for July 2009.
Decision:  

To take into consideration the report of the Committee for Audit relating to the Company’s insiders transactions with securities the Company and(or) its subsidiaries and dependent companies for July 2009 according to Appendix No. 2 to this BD’s decision.
Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov - 


FOR

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 

FOR

Roman Alexeevich Filkin - 


FOR
Total:

	FOR
	11

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 
Item No. 3: Approval of the Service contract concluded between IDGC Holding, JSC and IDGC of Centre, JSC, which is an-interest party transaction.
Decision: 
1.
To approve the service contract concluded between IDGC Holding, JSC and IDGC of Centre, JSC, which is an-interest party transaction, on the following conditions:

1.1. Parties of the Contract: 

- IDGC Holding, JSC, hereinafter referred to as – « IDGC Holding »;

- IDGC of Centre, JSC, hereinafter referred to as – «the Company».

1.2.  Subject of the Contract: IDGC Holding is liable to render to the Company services relating to organization of operation and development of the Unified Energy System of Russia, and the Company is liable to accept and pay for the services under the contract.

1.3.  Contract price: under the contract cost of services of IDGC Holding for one accounting period amounts to 36 750 000,00 (Thirty-six million seven hundred fifty thousand) Rubles 00 kopecks, in additional VAT (18%) 6 615 000,00 (Six million six hundred fifteen thousand) Rubles 00 kopeks. Accounting period is a calendar month of rendering of services.

To determine that cost of services of IDGC Holding under the contract can not amount to 2 and more percents of the balance sheet value of the Company’s assets according to data of its accounting statements for the last accounting date.

1.4. Validity of the contract: the contract comes into force since 01.01.2009 and is valid till the date of expiry of transition period of electric power industry restructuring, if otherwise is provided by the legislation of the Russian Federation.

       2. To approve termination of the service contract relating to organization of operation and development of the UES of Russia between IDGC Holding, JSC and IDGC of Centre, JSC since 01.10.2009.

 3. To approve the service contract concluded between IDGC Holding, JSC and IDGC of Centre, JSC, which is an-interest party transaction, on the following conditions: 
3.1. Parties of the Contract: 

- IDGC Holding, JSC, hereinafter referred to as – « IDGC Holding »;

- IDGC of Centre, JSC, hereinafter referred to as – «the Company».

3.2. Subject of the Contract: IDGC Holding is liable to render to the Company services relating to organization of operation and development of the UES in the part of distribution electric supply network complex in accordance with the conditions of the contract, and the Company is liable to accept and pay for the services under the contract.

3.3. Contract price: under the contract cost of services of IDGC Holding for one accounting period amounts to 36 750 000,00 (Thirty-six million seven hundred fifty thousand) Rubles 00 kopecks, in additional VAT (18%) 6 615 000,00 (Six million six hundred fifteen thousand) Rubles 00 kopeks. Accounting period is a calendar month of rendering of services. 
To determine that cost of services of IDGC Holding under the contract can not amount to 2 and more percents of the balance sheet value of the Company’s assets according to data of its accounting statements for the last accounting date.

3.4. Validity of the contract: the contract comes into force since 01.10.2009 is valid till 01.01.2011.
Voting results:
The following person does not participate in the voting:

- E.F. Makarov, a member of the Board of Directors of IDGC of Centre, JSC, recognized in the capacity of a dependent director according to the paragraph 3 of the Article 83 of the Federal Law “On Joint-Stock Companies”. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of centre, JSC.

Voting results:

Alexander Markovich Branis -

AGAINST

Sergey Nikolaevich Ivanov - 


FOR

Sergey Borisovich Kosarev - 

FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

AGAINST
Alexander Grigorievich Starchenko -
AGAINST
Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 

FOR

Roman Alexeevich Filkin - 


AGAINST
Total:

	FOR
	6

	AGAINST
	4

	ABSTAINED
	0


The decision is taken. 

Item No. 4: Determination of priority areas of activity: transition to regulation of tariffs for services relating to transfer by means of return on investment (RAB).
Decision: 

1. To authorize the General Director to take all necessary measures for transition to regulation of tariffs for services relating to transfer of electric power by means of return on investment (RAB) since 01.01.2010.

2. To authorize the Company’s General Director to provide the Board of Directors with the report of authorization performance monthly since October 2009 and up to taking of the corresponding decisions by the bodies of executive power in the field of governmental regulation of tariffs, which regulate tariffs in constituent units of the Russian Federation, within which territory the Company operates. 
Voting results:

Alexander Markovich Branis -

For

Sergey Nikolaevich Ivanov - 


Abstained
Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR
Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
Abstained
Sergey Borisovich Syutkin -              
FOR
Maria Gennadievna Tikhonova - 

Abstained
Roman Alexeevich Filkin - 


FOR
Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	3


The decision is taken. 

Chairperson 

of the Board of Directors                     





S.B. Kosarev
Corporate Secretary                                                                               
S.V. Lapinskaya
