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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors 

of IDGC of Centre, JSC 

(in the form of absent voting) 

May 31, 2010      



         Moscow                                            No.12/10

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, S.B. Kosarev, E.F. Makarov, S.N. Popovsky, T.A. Seliverstova, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, M.G. Tikhonova, R.A. Filkin
Members who did not provide questionnaires: S.N. Ivanov.
The quorum is present.

Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: June 02, 2010.
Agenda:

1. Determination of the position of IDGC of Centre, JSC regarding the following items of the agendas of the meeting of the Board of Directors and annual General meeting of shareholders of “Energetik”, JSC: 

1.1. Approval of the report “On fulfillment of values of key performance indicators of “Energetik”, JSC for the 4th quarter, 2009 and 2009”.

1.2. Approval of the report “On implementation of Business-plan of “Energetik”, JSC for the 4th quarter, 2009 and 2009”.

1.3. Determination of the agenda of the annual General meeting of shareholders of “Energetik”, JSC.

1.4. Recommendations on the amount of dividends on shares and the procedure of its payment.

1.5. Distribution of profit (including payment of dividends) and losses of “Energetik”, JSC according to the results of the financial year.

1.6. Election of members of the Board of Directors of “Energetik”, JSC.

1.7. Approval of the Articles of Association of “Energetik”, JSC as amended. 

2. Consideration of the Company General Director’s report “On insurance coverage securing in the 1st quarter, 2010”.

3. Consideration of the Company General Director’s report “On the measures taken in April 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)”.

4. Consideration of the Company General Director’s report “On the credit policy of the Company in the 1st quarter, 2010”.

5. Approval of the Company General Director’s report “On implementation of the Company Business-plan (including implementation of the Investment program) in the 4th quarter, 2009 and 2009”.

6. Approval of the Company General Director’s report “On implementation of the Company Investment program in the 4th quarter, 2009 and 2009”.

7. Approval of the Company General Director’s report “On implementation of the purchase comprehensive program in the 4th quarter, 2009 and 2009”.

8. Consideration of the report “On financial and business activity of “Energetik”, JSC in the 4th quarter, 2009 and 2009”.

9. Consideration of the report “On financial and business activity of “Energetik”, JSC in the 1st quarter, 2010”.

10. Approval of the Regulation on the Committee for Audit of the Board of Directors of IDGC of Centre, JSC as amended.

11. Approval of the Regulation on the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC as amended.

12. Approval of head and personnel of Central purchasing authority of the Company.

13. Approval of supplementary agreement on cancellation of non-residential rent contract concluded between IDGC of Centre, JSC (branch of IDGC of Centre, JSC – “Tverenergo”) and “SO UES”, JSC (branch of “SO UES”, JSC Tver Regional Dispatching Office) which is an interested party transaction.
14. Approval of non-residential rent contract concluded between IDGC of Centre, JSC (branch of IDGC of Centre, JSC – “Tverenergo”) and “SO UES”, JSC (branch of “SO UES”, JSC Tver Regional Dispatching Office) being an interested-party transaction.

15. Approval of Agreement on rendering of services relating to holding of All-Russian competition in professional skill of teams servicing high-voltage power transmission lines of distribution grids of IDGC Holding, JSC concluded between IDGC of Centre, JSC and IDGC of Volga, JSC which is an interested party transaction.

16. Approval of Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv (reconstruction of the substations SS 330kv “Belgorod” and SS 35kv “Belgorod”) concluded between IDGC of Centre, JSC and “FGC UES”, JSC, which is an interested party transaction.

17. Approval of Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv (reconstruction of the substation of 330/110/35 kv “Gubkin”), concluded between IDGC of Centre, JSC and “FGC UES”, JSC, which is an interested party transaction.

Item 1. Determination of the position of IDGC of Centre, JSC regarding the following items of the agendas of the meeting of the Board of Directors and annual General meeting of shareholders of “Energetik”, JSC.

1.1 Approval of the report “On fulfillment of values of key performance indicators of “Energetik”, JSC for the 4th quarter, 2009 and 2009”.
1.2 Approval of the report “On implementation of Business-plan of “Energetik”, JSC for the 4th quarter, 2009 and 2009”.
1.3 Determination of the agenda of the annual General meeting of shareholders of “Energetik”, JSC.
1.4 Recommendations on the amount of dividends on shares and the procedure of its payment.
1.5 Distribution of profit (including payment of dividends) and losses of “Energetik”, JSC according to the results of the financial year.
1.6 Election of members of the Board of Directors of “Energetik”, JSC.
1.7 Approval of the Articles of Association of “Energetik”, JSC as amended.
Decision: 
1. To charge representatives of IDGC of Centre, JSC at the meeting of the Board of Directors of “Energetik”, JSC to vote “FOR”:

1.1. on the item “Approval of the report “On fulfillment of values of key performance indicators of “Energetik”, JSC for the 4th quarter, 2009 and 2009”:

“To approve the report “On fulfillment of values of key performance indicators of “Energetik”, JSC for the 4th quarter, 2009 and 2009”
	№
	Indicator
	Period
	Fulfillment evaluation

	Annual KPI
	2009  Plan
	2009  Fact
	

	1
	Return on equity, ROE), %
	5,3
	5,14
	Not fulfilled 

	Quarterly KPI
	4 quarter, 2009 Plan
	4 quarter, 2009Fact
	

	1
	Acid test ratio
	1,41
	1,16
	Not fulfilled

	2
	Occupancy ratio, %
	109,9
	99,2
	Not fulfilled


Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Decision: 

1.2. On item “Approval of the report “On implementation of Business-plan of “Energetik”, JSC for the 4th quarter, 2009 and 2009”: 

“To approve the report “On implementation of Business-plan of “Energetik”, JSC for the 4th quarter, 2009 and 2009”.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Decision: 

1.3. To charge the representatives of IDGC of Centre, JSC at the meeting of the Board of Directors of “Energetik”, JSC regarding the agenda item of the meeting of the Board of Directors of “Energetik”, JSC “Determination of the agenda of the annual General meeting of shareholders of “Energetik”, JSC” to vote “FOR” taking the following decision: To approve inclusion of the following item in the agenda of the annual General meeting of shareholders of “Energetik”, JSC:

“Approval of the Articles of Association of “Energetik”, JSC as amended”.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Decision: 

1.4. On the item “Recommendations on the amount of dividends on shares and the procedure of its payment”:

“Not to pay dividends on ordinary shares of the Company according to the results of 2009”.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Decision: 

1.5. On item Distribution of profit (including payment of dividends) and losses of “Energetik”, JSC according to the results of the financial year:

“1. To approve the following distribution of profit (losses) of the Company according to the results of the financial year 2009: 

	
	(thousand Rubles)

	Undistributed profit (loss) of the accounting period:
	829

	To distribute for:         Reserve fund
	41, 5

	                                    Investments of the current year 
	787, 5

	                                    Dividends
	-

	                                    Reimbursement of losses of past years
	-


2. Not to pay dividends on ordinary shares of the Company according to the results of 2009”.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Decision: 

1.6. To charge representatives of IDGC of Centre, JSC at the annual General meeting of shareholders of “Energetik”, JSC on the item “Election of members of the Board of Directors of “Energetik”, JSC to vote “FOR” taking the following decision: 

To elect the Company Board of Directors in the following structure:

	1.
	Vladislav Albertovich Kapitonov 
	Financial Director of IDGC of Centre, JSC 

	2.
	Sergey Yuryevich Nasyrov 
	Chief expert of the securities division of the Department for Corporate Governance and Interaction with Shareholders of IDGC Holding, JSC 

	3.
	Alexey Alexandrovich Zelensky 
	HR-Director of IDGC of Centre, JSC

	4.
	Alexandr Anatolyevich Sopenko 
	General Director of “Energetik”, JSC

	5.
	Alexandr Evgenyevich Shilaev 
	Head of the Property Management Department  of IDGC of Centre, JSC


Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Decision: 

1.7. To charge representatives of IDGC of Centre, JSC at the annual General meeting of shareholders of “Energetik”, JSC on the item “Approval of the Articles of Association of “Energetik”, JSC as amended” JSC to vote “FOR” taking the following decision: 

To approve the Company Articles of Association as amended.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 2: Consideration of the Company General Director’s report “On insurance coverage securing in the 1st quarter, 2010”.

Decision: 
To take into consideration the Company General Director’s report “On insurance coverage securing in the 1st quarter, 2010” according to Appendix No. 1 to this decision of the Company Board of Directors.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 3: Consideration of the Company General Director’s report “On the measures taken in April 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)”.

Decision: 
To take into consideration the Company General Director’s report “On the measures taken in April 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)” according to Appendix No. 2 to this decision of the Company Board of Directors.
Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 4: Consideration of the Company General Director’s report “On the credit policy of the Company in the 1st quarter, 2010”.

Decision: 

1. To take into consideration the Company General Director’s report “On the credit policy of the Company in the 1st quarter, 2010” according to Appendix No. 3 to this decision of the Company Board of Directors.
2. To call off the implementation by the Company of the Perspective Development Plan approved on 06.07.2009, and transfer of IDGC of Centre, JSC to the creditability group “А”.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 5: Approval of the Company General Director’s report “On implementation of the Company Business-plan (including implementation of the Investment program) in the 4th quarter, 2009 and 2009”.

Decision: 
To approve the Company General Director’s report “On implementation of the Company Business-plan (including implementation of the Investment program) in the 4th quarter, 2009 and 2009” according to Appendix No. 4 to this decision of the Company Board of Directors.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 6: Approval of the Company General Director’s report “On implementation of the Company Investment program in the 4th quarter, 2009 and 2009”.

Decision: 

To approve the Company General Director’s report “On implementation of the Company Investment program in the 4th quarter, 2009 and 2009” according to Appendix No. 5 to this decision of the Company Board of Directors.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 7: Approval of the Company General Director’s report “On implementation of the purchase comprehensive program in the 4th quarter, 2009 and 2009”.

Decision: 
To approve the Company General Director’s report “On implementation of the purchase comprehensive program in the 4th quarter, 2009 and 2009” according to Appendix No. 6 to this decision of the Company Board of Directors.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

abstained
Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	1


The decision is taken.
Item 8: Consideration of the report “On financial and business activity of “Energetik”, JSC in the 4th quarter, 2009 and 2009”.

Decision: 
To take into consideration the report “On financial and business activity of “Energetik”, JSC in the 4th quarter, 2009 and 2009” according to Appendix No. 7 to this decision of the Company Board of Directors.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 9: Consideration of the report “On financial and business activity of “Energetik”, JSC in the 1st quarter, 2010”.

Decision: 
To take into consideration the report “On financial and business activity of “Energetik”, JSC in the 1st quarter, 2010” according to Appendix No. 8 to this decision of the Company Board of Directors.
Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 10: Approval of the Regulation on the Committee for Audit of the Board of Directors of IDGC of Centre, JSC as amended.

Decision: 
To approve the Regulation on the Committee for Audit of the Board of Directors of IDGC of Centre, JSC as amended according to Appendix No. 9 to this decision of the Company Board of Directors.
Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 11: Approval of the Regulation on the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC as amended.

Decision: 
To approve the Regulation on the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC as amended according to Appendix No. 10 to this decision of the Company Board of Directors.

Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 12: Approval of head and personnel of Central purchasing authority of the Company.

Decision: 
1. To terminate powers of personnel of the Company Central purchasing authority elected by the decision of the Board of Directors of IDGC of Centre, JSC dated 13.11.2009  (Minutes No. 19/09).

2. To approve the following personnel of Central Tender Committee of IDGC of Centre, JSC:

Chairman of CTC:

S.A. Arkhipov – First Deputy General Director of IDGC of Centre, JSC;

Deputy Chairman of CTC:

S.R. Agamaliev –Deputy General Director for Logistics and Material and Technical Supply of IDGC of Centre, JSC;

Members of CTC:

R.L. Nabiullin – Deputy General Director for Capital Construction of IDGC of Centre, JSC; 
S.A. Shumakher – Deputy General Director for the Technical Policy of IDGC of Centre, JSC;

E.A. Bronnikov — Deputy General Director for Economy and Finance of IDGC of Centre, JSC;

E.K. Rakovsky – Head of the Department for Technological Connections of IDGC of Centre, JSC;

S.N. Mashchenko — Deputy General Director for Security of IDGC of Centre, JSC; 
V.V. Nesterenko – Head of the Department for Capital Construction of IDGC of Centre, JSC;

E.V. Bondarenko – Head of the Department for Competitive Policy of IDGC of Centre, JSC;
D.A. Rybnikov – Head of the Department for Technical Development of IDGC of Centre, JSC;

V.M. Kovalenko – Head of the Department for Logistics and Material and Technical Supply of IDGC of Centre, JSC;
Kh.M. Likhov – Advisor of the division of the Department for Economic Regulation and Property Relations in FEC of Ministry of Energy of Russia;

T.V. Shevchenko – Head of the Department for Purchasing Activity of IDGC Holding, JSC;

T.Kh. Tambiev – Head of the division of analysis and estimate of efficiency of investment projects of the Department for Investments of IDGC Holding, JSC;

O.V. Krylov – Chief Expert of the Department for Purchasing Activity of IDGC Holding, JSC.

Responsible Secretary of CTC (with voting power):

O.S. Chernykh – Chief of the Division for Methodology and purchase activity organization of IDGC of Centre, JSC.
Voting results:

Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Evgeny Fedorovich Makarov -        
FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	10

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 13: Approval of supplementary agreement on cancellation of non-residential rent contract concluded between IDGC of Centre, JSC (branch of IDGC of Centre, JSC – “Tverenergo”) and “SO UES”, JSC (branch of “SO UES”, JSC Tver Regional Dispatching Office) which is an interested party transaction.

Decision: 
To approve the agreement on cancellation of non-residential rent contract No.1 dated 22.10.2007 concluded between IDGC of Centre, JSC and “SO UES”, JSC which is an interested party transaction on the following essential conditions:
Parties of the Agreement:

«Renter» - IDGC of Centre, JSC (branch of IDGC of Centre, JSC – “Tverenergo”)
«Tenant» - SO UES, JSC (branch of “SO UES”, JSC Tver Regional Dispatching Office)
Subject of the Agreement: 

The Tenant will transfer and the Renter will accept tenement located per addressee: 1 Bebel Street, Tver city, Tver region within 5 (five) working days from the date of conclusion of non-residential rent contract No. 1 dated 22.10.2007 according to Acceptance Certificate (Appendix No. 1 to the Agreement) 
Validity of the Agreement: 

The agreement comes into force from the moment of its signing by the Parties.

Voting results:

in voting on this item  does not take part:

- E.F. Makarov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 3 of the Article 83 of the Federal Law "On Joint-Stock Companies" he is recognized to be a dependent director. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of Centre, JSC.
Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 14: Approval of non-residential rent contract concluded between IDGC of Centre, JSC (branch of IDGC of Centre, JSC – “Tverenergo”) and “SO UES”, JSC (branch of “SO UES”, JSC Tver Regional Dispatching Office) being an interested-party transaction.
Decision: 
1. To determine that the price of the non-residential rent contract  concluded between IDGC of Centre, JSC and “SO UES”, JSC equals to 4 258 703 (Four million two hundred fifty-eight thousand seven hundred three) Rubles 24 kopecks including VAT (18%) – 649 632 (Six hundred forty-nine thousand six hundred thirty-two) Rubles 70 kopecks. Rent payment includes public and operation services.

2. To approve non-residential rent contract concluded between IDGC of Centre, JSC and “SO UES”, JSC which is an interested party transaction on the following essential conditions:

Parties of the Contract:

«Renter» - IDGC of Centre, JSC (branch of IDGC of Centre, JSC – “Tverenergo”)
«Tenant» - SO UES, JSC (branch of “SO UES”, JSC Tver Regional Dispatching Office)
Subject of the Contract: The Renter will assign to the Tenant and the Tenant will accept rented premises with total area of 557,4 (Five hundred fifty-seven point four) square meters located in building with total area of 4435,4 (Four thousand four hundred thirty-five point four) square meters per addressee: 1 Bebel Street, Tver city, Tver region, cadastral number: 69:40:03:00:224:0002:1\000485\37\10000\А for temporary compensated use and possession.

Price of the Contract: The amount of monthly rent payment for use and possession of rented premises is determined in fixed amounts in Rubles equal to 387 154 (Three hundred eighty-seven thousand one hundred fifty-four) Rubles 84 kopecks including VAT - 18% - 59 057 (Fifty-nine thousand and fifty seven) Rubles 52 kopecks.

The amount of rent payment for 11 months equals to 4 258 703 (Four million two hundred fifty-eight seven hundred three) Rubles 24 kopecks including VAT (18%) – 649 632 (Six hundred forty-nine six hundred thirty-two) Rubles 70 kopecks.

Rent payment includes public and operation services.

Validity of the Contract: The rent term is set since May 01, 2010 till March 31, 2011.

The contract comes into effect from the moment of its signing and is valid until the parties fully meet the liabilities under the Contract. 

In accordance with the item 2 of the Article 425 of the Civil Code of the Russian Federation the Parties resolved that the Contract conditions are applied to the relations of the Renter and the Tenant having arisen since May 01, 2010.

Voting results:

in voting on this item  does not take part:

- E.F. Makarov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 3 of the Article 83 of the Federal Law "On Joint-Stock Companies" he is recognized to be a dependent director. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of Centre, JSC.
Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 15: Approval of Agreement on rendering of services relating to holding of All-Russian competition in professional skill of teams servicing high-voltage power transmission lines of distribution grids of IDGC Holding, JSC concluded between IDGC of Centre, JSC and IDGC of Volga, JSC which is an interested party transaction.

Decision: 
1. To determine that the cost of services under the agreement on rendering of services relating to holding of All-Russian competition in professional skill of teams servicing high-voltage power transmission lines of distribution grids of IDGC Holding, JSC concluded between IDGC of Centre, JSC and IDGC of Volga, JSC equals to 834 000 (eight hundred thirty-four thousand) Rubles including VAT 18% - 127 220 (one hundred twenty-seven two hundred twenty) Rubles 34 kopecks.

2. To approve the agreement on rendering of services relating to holding of All-Russian competition in professional skill of teams servicing high-voltage power transmission lines of distribution grids of IDGC Holding, JSC concluded between IDGC of Centre, JSC and IDGC of Volga, JSC which is an interested party transaction on the following essential conditions:

Parties of the Agreement:

Customer – IDGC of Centre, JSC
Performer – IDGC of Volga, JSC
Subject of the Agreement: The Performer assumes obligations on rendering of services relating to holding of All-Russian competition in professional skill of teams servicing high-voltage power transmission lines of distribution grids of IDGC Holding, JSC on the basis of practice and training ground of the branch of IDGC of Volga, JSC –“Penzaenergo” (Penza city) within the period since 06.09.2010 till 10.09.2010 in accordance with the Regulation on holding of All-Russian competition in professional skill of teams servicing high-voltage power transmission lines of distribution grids of 35-110kv of IDGC Holding, JSC.

Price of the Agreement: Cost of services under the Agreement equals to 834 000 (Eight hundred thirty-four thousand) Rubles including VAT 18% - 127 220 (One hundred twenty-seven two hundred twenty) Rubles 34 kopecks.

Procedure and terms of payment: The Customer’s prepayment of services being rendered under the Agreement amounts to100% by means of transfer of monetary funds to the Performer’s settlement account within five bank days from the date of signing of the Agreement by the Parties on the grounds of the Performer’s account.

Validity of the Agreement: The Agreement comes into effect from the moment of its signing and is valid until the parties fully meet the liabilities under the Agreement. 

In accordance with the item 2 of the Article 425 of the Civil Code of the Russian Federation the Parties resolved that the Agreement conditions are applied to the relations of the Customer and the Performer having arisen since April 30, 2010.
Voting results:

in voting on this item  does not take part:

- E.F. Makarov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 3 of the Article 83 of the Federal Law "On Joint-Stock Companies" he is recognized to be a dependent director. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of Centre, JSC.
Alexander Markovich Branis -

abstained

Sergey Borisovich Kosarev - 

FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

abstained
Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

abstained
Total:

	FOR
	6

	AGAINST
	0

	ABSTAINED
	3


The decision is taken.
Item 16: Approval of Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv (reconstruction of the substations SS 330kv “Belgorod” and SS 35kv “Belgorod”) concluded between IDGC of Centre, JSC and “FGC UES”, JSC, which is an interested party transaction.

Decision: 
1. To determine that the price of the Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv concluded between IDGC of Centre, JSC and “FGC UES”, JSC equals to 221 507 112 (Two hundred twenty-one million five hundred seven thousand one hundred twelve) Rubles 56 kopecks including VAT 18% in the amount of 33 709 220 (Thirty-three million seven hundred nine thousand two hundred twenty) Rubles 56 kopecks.

2. To approve the Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv concluded between IDGC of Centre, JSC and “FGC UES”, JSC which is an interested party transaction on the following essential conditions:

Parties of the Agreement:

“the Performer” – IDGC of Centre, JSC (branch “Belgorodenergo”) 

“the Customer” - “FGC UES”, JSC (the branch of “Centre of Engineering and Management Construction of the Unified Electric Power System”, JSC - Centre of Engineering and Management Construction of Centre).

Subject of the Agreement: Due to reconstruction by “the Customer” of overhangs of OTL of 35-110 kv to SS 330 kv “Belgorod” and SS 35kv “Belgorod” located in Belgorod city and entry to the reconstruction zone of PTL of 35-110 kv belonging to “the Performer” on the basis of the right of ownership, under the Agreement “the Customer” charges and “the Performer” assumes obligations on rendering of services relating to reconstruction (offset) of PTL of 35-110 kv, in particular:

· OTL of 110kv Belgorod- Automotive equipment maintenance plant with taps to SS Belgorod, SS Cement plant;

· OTL of 110kv Belgorod - Belomestnoe;

· OTL of 110kv Belgorod - Belgorod TPP;
· OTL of 110kv Belgorod - Dubovoe;

· OTL of 110kv Belgorod - gas turbine TPP Luch;

· OTL of 110kv Belgorod - gas turbine TPP Michurinskaya;

· OTL of 110kv Belgorod - Sazhnoe;

· OTL of 110kv Belgorod - Sheino;

· OTL of 110kv Belgorod - Vostochnaya No.1 with taps to SS Vitamine combine;

· OTL of 110kv Belgorod - Vostochnaya No.2 with taps to SS Vitamine combine;

· OTL of 110kv Belgorod - Pishcheprom;

· OTL of 110kv Belgorod - Mine No.1 with tap to SS Mine-2, SS Stroitel;

· OTL of 110kv Belgorod - Mine No.2 with taps to SS Mine No.2, SS Stroitel;

· OTL of 110kv Belgorod - Shebekino-110;

· OTL of 110kv Belgorod - Shebekino-330;

· OTL of 110kv Belgorod - Yuzhnaya No.1 with tap to SS Belgorod-2;

· OTL of 110kv Belgorod - Yuzhnaya No.2 with tap to SS Belgorod-2.

· OTL of 110kv Belgorod -Pull No.1;

· OTL of 110kv Belgorod -Pull No.2;

· OTL of 110kv Belgorod - Pishcheprom.

Price of the Agreement: Cost of services being rendered by “the Performer” under the Agreement equals to 221 507 112 (Two hundred twenty-one million five hundred seven thousand one hundred twelve) Rubles 56 kopecks including VAT 18% in the amount of 33 709 220 (Thirty-three million seven hundred and nine thousand two hundred twenty) Rubles 56 kopecks.
Cost of services is determined in accordance with the Appendix 2 (Minutes of approval of Agreed price) to the Agreement. Cost of services under the Agreement is preliminary. Final cost of services under the Agreement is determined on the grounds of developed and approved design and estimate documentation, what is finalized by means of supplementary agreement approved by the authorized management bodies of the Parties.

Other conditions recognized by the Parties to be essential ones:

Procedure of settlements:

1st payment: in the amount of 70% within 10 working days from the date the Agreement comes into force;

2nd payment: in the amount of 30% “the Customer” should settle within 10 working days after the Certificate of services rendered is signed.

Validity of the Agreement: The Agreement comes into force from the date of transfer by “the Customer” of the first payment providing that it is approved by the authorized bodies of the Parties and is valid within six months. 

Settlement of disputes: At settlement of disputes not regulated by the Agreement the Parties accommodate the mutual interests and are governed by the current Law of the Russian Federation.

Disputes arisen when performing the Agreement are settled by the Parties by means of negotiations and in case of failure to come to agreed decision are submitted to the Arbitration Court for the location of “the Performer”.

Voting results:

in voting on this item  does not take part:
- S.N. Ivanov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 1 of the Article 81 of the Federal Law "On Joint-Stock Companies" he is recognized to be interested in transaction settlement. S.N. Ivanov is the member of the Management Board of “FGC UES”, JSC.  
- E.F. Makarov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 3 of the Article 83 of the Federal Law "On Joint-Stock Companies" he is recognized to be a dependent director. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of Centre, JSC.
Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Item 17: Approval of Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv (reconstruction of the substation of 330/110/35 kv “Gubkin”), concluded between IDGC of Centre, JSC and “FGC UES”, JSC, which is an interested party transaction.

Decision: 
1. To determine that the price of the Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv concluded between IDGC of Centre, JSC and “FGC UES”, JSC equals to 267 534 251 (Two hundred sixty-seven million five hundred thirty-four thousand two hundred fifty-one) Rubles 56 kopecks including VAT 18% in the amount of 40 810 309 (Forty million eight hundred ten thousand three hundred nine) Rubles 56 kopecks. 
2. To approve the Agreement on rendering of services relating to offset (reconstruction) of PTL of 35-110 kv concluded between IDGC of Centre, JSC and “FGC UES”, JSC which is an interested party transaction on the following essential conditions:

Parties of the Agreement:

“the Performer” – IDGC of Centre, JSC (branch “Belgorodenergo”) 

“the Customer” - “FGC UES”, JSC (the branch of “Centre of Engineering and Management Construction of the Unified Electric Power System”, JSC - Centre of Engineering and Management Construction of Centre).
Subject of the Agreement: Due to reconstruction by “the Customer” of the substation 330/110/35 kv “Gubkin” according to title: “Complex reconstruction and technical re-equipment  of SS 330 kv “Gubkin” located in Belgorod region, Gubkinsky district, within the boundaries of Agricultural Production Co-operative “Kazatsky” and entry to the reconstruction zone of PTL of 35-110 kv belonging to “the Performer” on the basis of the right of ownership, under the Agreement “the Customer” charges and “the Performer” assumes obligations on rendering of services relating to reconstruction (offset) of PTL of 35-110 kv, in particular:
· double circuit OTL of 110 kv Gubkin – Lebedinsky mining and processing combine 
circuit I and 
circuit II form existing support No.2 to receiving portal of SS 330 kv Gubkin with approximate length of 1,3 km;

· double circuit OTL of 110 kv Gubkin – Kazatskie Bugry and Gubkin – Stary Oskol pulling (Promyshlennaya) form existing support No.3 to receiving portal of SS 330 kv Gubkin with approximate length of 1,3 km;  

· double circuit OTL of 110 kv Gubkin – Stary Oskol-1 and Gubkin – Pushkarnaya from support No.3 to receiving portal of SS 330 kv with approximate length of 1,2 km;  

· double circuit OTL of 110 kv taps at SS 110 Zhuravliki from existing support No.16 to receiving portal of SS 330 kv with connection to certain cells of 110 kv with approximate length of 2,9 km.

· double circuit OTL of 35 kv Gubkin – Lebedinsky mining and processing combine 
circuit I and 
circuit II form existing support No.1 to receiving portal of SS 330 kv Gubkin with approximate length of 1,0 km;

· double circuit OTL of 35 kv Gubkin – Water intake circuit I and circuit II form existing support No.1 to receiving portal of SS 330 kv Gubkin with approximate length of 1,0 km;

· OTL of 35 kv Gubkin – Western circuit I and circuit II form existing support No.18 to receiving portal of SS 330 kv Gubkin, to provide use of single-circuit sections in spans of crossing with OTL of 110-330 kv and passing in adjacent spans of crossed OTL of 110-330 kv separated by anchor supports with total approximate length of 1,8 km (0,9 km for each circuit);

· double circuit OTL of 35 kv Gubkin – Gubkin TPP circuit I and circuit II form existing support No.35 to receiving portal of SS 330 kv Gubkin with approximate length of 0,3 km;

· double circuit OTL of 35 kv Gubkin – Northern circuit I and circuit II form existing support No.11 to receiving portal of SS 330 kv Gubkin with approximate length of 0,7 km
Price of the Agreement: Cost of services being rendered by “the Performer” under the Agreement equals to 267 534 251 (Two hundred sixty-seven million five hundred thirty-four thousand two hundred fifty-one) Rubles 56 kopecks including VAT 18% in the amount of 40 810 309 (Forty million eight hundred ten thousand three hundred nine) Rubles 56 kopecks.

Cost of services is determined in accordance with the Appendix 2 (Minutes of approval of Agreed price) to the Agreement. Cost of services under the Agreement is preliminary. Final cost of services under the Agreement is determined on the grounds of developed and approved design and estimate documentation, what is finalized by means of supplementary agreement approved by the authorized management bodies of the Parties.
Other conditions recognized by the Parties to be essential ones:

Procedure of settlements:

1st payment: in the amount of 70% within 10 working days from the date the Agreement comes into force;

2nd payment: in the amount of 30% “the Customer” should settle within 10 working days after the Certificate of services rendered is signed.

Validity of the Agreement: The Agreement comes into force from the date of transfer by “the Customer” of the first payment providing that it is approved by the authorized bodies of the Parties and is valid within six months. 

Settlement of disputes: At settlement of disputes not regulated by the Agreement the Parties accommodate the mutual interests and are governed by the current Law of the Russian Federation.

Disputes arisen when performing the Agreement are settled by the Parties by means of negotiations and in case of failure to come to agreed decision are submitted to the Arbitration Court for the location of “the Performer”.
Voting results:

in voting on this item  does not take part:
- S.N. Ivanov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 1 of the Article 81 of the Federal Law "On Joint-Stock Companies" he is recognized to be interested in transaction settlement. S.N. Ivanov is the member of the Management Board of “FGC UES”, JSC.  
- E.F. Makarov, the member of Board of Directors of IDGC of Centre, JSC, as according to item 3 of the Article 83 of the Federal Law "On Joint-Stock Companies" he is recognized to be a dependent director. E.F. Makarov is the General Director and the Chairman of the Management Board of IDGC of Centre, JSC.
Alexander Markovich Branis -

For

Sergey Borisovich Kosarev - 

FOR

Sergey Nikolaevich Popovsky - 

FOR

Tatiana Alexandrovna Seliverstova - 
FOR

Denis Alexandrovich Spirin - 

FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Maria Gennadievna Tikhonova - 
FOR

Roman Alexeevich Filkin - 

FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken.
Appendices:

1. General Director’s report “On insurance coverage securing in the 1st quarter, 2010”. (Appendix No. 1).

2. General Director’s report “On the measures taken in April 2010 relating to transfer to regulation of tariffs for power transmission services by return on invested capital method (RAB)” (Appendix No. 2).

3. General Director’s report “On the credit policy of the Company in the 1st quarter, 2010” (Appendix No. 3).

4. General Director’s report “On implementation of the Company Business-plan (including implementation of the Investment program) in the 4th quarter, 2009 and 2009” (Appendix No. 4)

5. General Director’s report “On implementation of the Company Investment program in the 4th quarter, 2009 and 2009” (Appendix No. 5).

6. General Director’s report “On implementation of the purchase comprehensive program in the 4th quarter, 2009 and 2009” (Appendix No. 6).

7. Report “On financial and business activity of “Energetik”, JSC in the 4th quarter, 2009 and 2009” (Appendix No. 7).

8. Report “On financial and business activity of “Energetik”, JSC in the 1st quarter, 2010” (Appendix No. 8).

9. Regulation on the Committee for Audit of the Board of Directors of IDGC of Centre, JSC as amended (Appendix No. 9).

10. Regulation on the Committee for Personnel and Remuneration of the Board of Directors of IDGC of Centre, JSC as amended (Appendix No. 10)

Chairman 
of the Board of Directors






             S.B. Kosarev
Corporate secretary 
S.V. Lapinskaya
1

