MINUTES of the meeting of the Board of Directors of JSC IDGC of Centre (in the form of postal voting) May 29, 2008

________________________________________________________________

"Interregional Distribution Grid Company of Centre" 

Joint-Stock Company 

IDGC of Centre, JSC
4/2, Glukharev lane, Moscow
MINUTES
of the meeting of the Board of Directors, 
IDGC of Centre, JSC
(In the form of absentee vote)
May, 29, 2008                                  No 10/08
Moscow
Form of holding: absentee vote.
Total number of the members of the Board of Directors:  11 people.
PRESENT: A.M.Branis, D.A. Burnashev, A.A. Dyomin, I.I. Zemlyansky, A.R.Kachay, A.V.Klaptsov, A.S.Kolesnikov, V.M.Kravchenko, E.F.Makarov, M.Sh.Misrikhanov, P.I.Okley.
Members who did not file in census papers: no
Quorum: present
At drawing up of the minutes  absence of objections on materials and draft decisions of the observer of Federal Antimonopoly Service- A.A.Pirozhenko, Head of the Control Management Department, Fuel and Energy Complex was taken into account. 
Date of drawing up of the minutes: 03.06.2008
AGENDA:
1. On the approval of the real estate rent contract of rent concluded between IDGC of Centre, JSC and JSC "Belgorod Power Network Company" which is an interested-party transaction. 
2. On  termination of the powers of the Corporate Secretary of IDGC of Centre, JSC and on election of the Corporate Secretary of IDGC of Centre, JSC.
3. On preliminary approval of the collective agreement of IDGC of Centre, JSC for 2008.
4. On participation of IDGC of Centre, JSC in All-Russian Branch Association of Electric Power Industry Employers.
5. On  approval of the contract on rendering of the services concluded between IDGC of Centre, JSC and JSC "IT Energy MIX" which is an interested-party transaction. 
6. Report of General Director of the Company on execution
Agenda Item 1:
On the approval of the real estate rent contract of rent concluded between IDGC of Centre, JSC and JSC "Belgorod Power Network Company" which is an interested-party transaction.
RESOLVED 
1. That the price of the real estate rent contract concluded between IDGC of Centre, JSC and JSC "Belgorod Power Network Company" be set at 14,550 (fourteen thousand five hundred and fifty) roubles and 76 kopecks.
2. That the conclusion of the real estate rent contract which is an interested-party transaction be approved under the following state being the transaction in which fulfillment there is an interest, on following essentials:
Parties of the contract:
Lessor - IDGC of Centre, JSC
Lessee - JSC "Belgorod Power Network Company"
Contract subject:
 The Lessor will lease for temporary use to the Lessee the Premises pursuant to Appendix No 1 to the present contract (floor plan) owned by itself, and the Lessee will use onerously the Premises under the conditions of the Contract with a total area of  173.48 square metres:
	No
	No according to the Technical Inventory Bureau passport
	Name of the premises
	Leased area, square kilometres 
	Floor

	10 B, Energetikov St, Valuiki town

	1
	3
	Storeroom
	53.32
	  Ground floor

	2
	9
	Storehouse
	46.74
	  Ground floor

	3
	12
	Storeroom
	36.08
	  Ground floor

	4
	11
	Storehouse
	5.7
	  Ground floor

	114, Surzhikova St, Valuiki town

	5
	4
	Office
	31.64
	Basement 

	TOTAL:
	173.48
	


The Lessor guarantees that before signing of the present contract the Premises was not sold to anybody, granted, charged with third party rights, and it is free and clear of disputes and attachements and free from any third party rights.
Lease of the Premises from the Lessor to the Lessee for use and possession must be performed by the authorised representatives of the no later than within five working days from the moment of the Contract signing.
Lease of the Premises for use and possession is fixed by the Delivery-Acceptance Act signed by the Lessor and the Lessee and demonstrating actual transfer of the Premises. 
The Premises are intended for performance of the Lessee's economic activity.

The price of services and procedure of payments:
The amount of rental per month for use and possession of the Premises equals 17,169.9 (seventeen thousand one hundred and sixty-nine) roubles and 90 kopecks, inclusive of VAT (18 %), in the amount of  2,619.14 (two thousand six hundred and nineteen) roubles and 14 kopecks and consists of:
	No
	No according to the Technical Inventory Bureau passport
	Name of the premises
	Area, square kilometres 
	Floor
	Rental for 1 square kilometer (per month, RUR, inclusive of VAT) 
	Rental  (per month, RUR, inclusive of VAT)

	10 B, Energetikov St, Valuiki town

	1
	3
	Storeroom
	53.32
	Ground floor
	110
	5,865.2

	2
	9
	Storehouse
	46.74
	Ground floor
	110
	5,141.4

	3
	12
	Storeroom
	36.08
	Ground floor
	110
	3,968.8

	4
	11
	Storehouse
	5.7
	Ground floor
	110
	627

	114, Surzhikova St, Valuiki town

	5
	3
	Office
	14.25
	3rd floor
	110
	1,567.5

	
	
	TOTAL
	
	
	
	17,169.9


The rental is established on the basis of  evaluation report No 814/08 as of 01.01.2008 of "Institute for Enterprise Issues" (Membership in "Russian Society of Appraisers" All-Russian public organisation  (extract No02795 from the Unified State Register of Rights to Immovable Property and Transactions Therewith of self-regulatory appraisors   as of 10.01.2008).
The rent for the current month is remitted by the Lessee beforehand to the Lessor's settlement account no later that on the 25th day of the reporting month.  
All forms of calculation provided by the current legislation are possible. 
In case of centralised change of the prices for heating, power supply, cold and hot water supply, the Lessor has the right to change the amount of rental. In such a situation the Lessor in writing notifies the Lessee on the necessity of change of the rental amount and sends to it for consideration and signing the additional agreement to the contract. The rent is considered changed from the date of signing by the parties of the additional agreement.
Validity of the contract:
The contract comes into effect from the moment of its signing provided it is  approved by the authorised management bodies of the parties pursuant to article 83 of the Federal Law On joint-stock companies No 208-FZ as of 26.12.1995 and is valid for  the relations of the parties which appeared since 01.04.2008.

The lease term is 11 months from the date of real estate transfer under the Delivery-Acceptance Act which is signed within five days from the date of the contract signing.  
The contract may be changed or dissolved ahead of schedule only under the  mutual written agreement of the parties, and also at the initiative of one of the parties in the court in  cases fixed in the legislation of the Russian Federation.
If in a month prior to the termination of the validity term of the Contract neither party will  declare its dissolution, the Contract validity is renewed each time lasts for 11 months.
Order of dispute settlement:
The relations of the parties which are not regulated by the present Contract, are regulated by the current legislation of the Russian Federation.
All disputes and disagreements that may arise between the Parties are resolved by way of negotiations.
In  case the dispute was not regulated by the Parties extrajuridically, all disputes,  disagreements and demands that appear from the present contract (agreement) or in connection with it, including those connected with its conclusion, change, execution, infringement, dissolution,  termination of the validity, must be solved in the Arbitration Court under the Fuel and Energy Complex Law and Economy Fund noncommercial organisation according to its rules valid for the date of filing of the statement of claim.
Vote returns:
Alexey Vitalevich Klaptsov abstained from the voting.
The item was resolved.
Agenda Item 2:
On  termination of the powers of the Corporate Secretary of IDGC of Centre, JSC 
and on election of the Corporate Secretary of IDGC of Centre, JSC.
RESOLVED 
1. That the powers of the Corporate Secretary of IDGC of Centre, JSC Nataliya Yurievna Kashtanova be terminated.

2. That the Corporate Secretary of IDGC of Centre, JSC Olga Ivanovna Dubova be elected.
3. That Evgeny Fyodorovich Makarov, General Director of IDGC of Centre, JSC, be authorised to  specify the conditions and  sign on behalf of the Company a contract with a person elected to the post of the Corporate Secretary.
4. That the person elected bye the Corporate Secretary of the Company be authorised to hold the post of the Corporate Secretary of the Company as his/her secondary employment.
Vote returns:
The item was resolved unanimously.
Agenda Item 3:
On preliminary approval of the collective agreement of IDGC of Centre, JSC for 2008.
RESOLVED 
That the collective agreement of IDGC of Centre, JSC for 2008 be approved according to the appendix to the present resolution.
Vote returns:
 Aleksandr Markovich Branis abstained from the voting.
The item was resolved.
Agenda Item 4:
On participation of IDGC of Centre, JSC in All-Russian Branch Association of Electric Power Industry Employers.
RESOLVED 
That participation of IDGC of Centre, JSC in  All-Russian Branch Association of Electric Power Industry Employers be approved under the   following provisions:
- The amount of the initiation (single) fee is 30 000 (thirty thousand) roubles;
- The size of membership dues for 2008 makes 500 000 (five hundred thousand) roubles.
- The form of payment of an introductory (lumpsum) payment and member's due for 2008 - monetary funds.
Vote returns:
Aleksandr Markovich Branis voted against the resolution.
Aleksey Vitalievich Klaptsov abstained from voting
The item was resolved.
Agenda Item 5:
On  approval of the contract on rendering of the services concluded between IDGC of Centre, JSC and JSC "IT Energy MIX" which is an interested-party transaction.
RESOLVED 
1. That the price of the contract for rendering of  services concluded between IDGC of Centre, JSC and JST "IT Energy MIX" be set at 28,500 (twenty eight thousand five hundred) roubles.
2. That the  conclusion of the contract on rendering of services which is an interested-party transaction be approved under the following essentials:
Parties of the contract:
"Customer" - IDGC of Centre, JSC
"Executor" - JST "IT Energy MIX"

Subject of the contract:
The Executor in the order stipulated in the present Contract, undertakes to render to the Customer services on organisation of participation of the representative of the Customer on the Seventh Annual All-Russia Conference of IT services heads of the power enterprises and "IT TEAM ENERGY"  operating companies of power industry of Russia, and the Customer undertakes in the order provided by the present Contract, to pay services of the Executor.
The sum of the contract and procedure of payments:
The total cost of services rendered by the Executor equals 33,630 (Thirty-three thousand six hundred and thirty) roubles, inclusive of VAT (18 %) - 5,130 roubles. 
The customer pays to the Executor monetary funds under the terms of a 100 %  advance payment within 10 (ten) bank days from the moment of issuing an invoice by the Executor.

Validity period of the contract:
The present Contract comes into effect from the moment of its signing by the parties, is valid for relations between the parties that appeared from 07.04.2008 and is in force till complete performance by the Parties of obligations on it.
Preschedule dissolution of the present Contract may occur by a mutual consent of the Parties, provided  the Executor is paid the expenses it actually incurred.
Final provisions:
The mutual relations of the Parties which are not regulated in the present Contract, are regulated in the legislation operating on the territory of the Russian Federation.
Amendments of the contract terms are valid only if they are fixed in agreements in written form and initialed by plenipotentiaries of the Contract Parties, after which they become its integral part.
Vote returns:
Aleksandr Markovich Branis voted against the resolution.
Aleksey Romanovich Kachay abstained from voting.

Aleksey Vitalievich abstained from voting
The  item was resolved.
Agenda Item 6:
Report of General Director of the Company on execution of the Annual Complex Purchase Program of the Company for quarter 1 2008.
RESOLVED 
That the report of General Director of the Company on execution of the Annual Complex Purchase Program  IDGC of Centre, JSC for 1 quarter 2008 be taken into consideration. 
Vote returns:
The item was resolved unanimously.
Chairman of
the Board of Directors                                                                       A.A. Dyomin
Corporate Secretary                                                                            O.I.Dubova
