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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES

of meeting  of the Board of Directors of IDGC of Centre, JSC 

(in the form of absent voting) 

10 June, 2009      

                                                                                                         No.10/09

Moscow 

Form of the meeting: absent voting
Total number of members of the Board of Directors: 11 persons
Participants of the voting: A.M. Branis, A.R. Kachai, A.V. Klaptsov, V.M. Kravchenko, E.F. Makarov, M.Sh. Misrikhanov, P.I. Okley, A.G. Starchenko, S.B. Syutkin.

Members who did not provide questionnaires: D.A. Burnashev, A.A. Demin
The quorum is present.

Absence of objections concerning the materials and draft resolutions from the Federal Antimonopoly Service of Russia was taken into account at drawing up of the minutes.

Date of the minutes: 11 June, 2009.

AGENDA:
1. Approval of attraction of borrowed funds for financing of operating (production and economic) activity in 2 and 3 quarters 2009 with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters. 

2. Approval of the credit plan of IDGC of Centre, JSC.

3. Approval of payment procedure of the Limit of borrowing cost parameters for the 3rd quarter 2009.

4. Consideration of the Company General Director’s report relating to performance of benchmarks of the Company’s cash flow for the 1st quarter 2009.

5. Report of the Committee for Audit relating to the Company’s insiders transactions with securities the Company and(or) its subsidiaries and dependent companies for April 2009.

6. Consideration of the report of the Reliability Committee relating to condition of fixed assets of energy facilities for the 1st quarter 2009.

7. Consideration of the Company General Director’s report relating to results of the Company’s Autumn and Winter 2008-2009 period. 
Item No. 1: Approval of attraction of borrowed funds for financing of operating (production and economic) activity in 2 and 3 quarters 2009 with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters.

Decision: 

1. To approve attraction of borrowed funds in the amount not exceeding 150 000 000 (One hundred fifty million) Rubles for financing of operating (production and economic) activity in the 2nd and 3rd quarters 2009 for the term up to 6 months at the rate of not more than 16% per annum with violation of the Maximum allowed limit on the current liquidity for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds. 
2. To approve attraction of borrowed funds in the amount not exceeding 20 000 000 (Twenty million) Rubles for financing of operating (production and economic) activity in the 2nd quarter 2009 for the term of 9-13 months at the rate of not more than 15,5% per annum with violation of the Maximum allowed limit on the current liquidity for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds.

3. To approve attraction of borrowed funds in the amount not exceeding 210 000 000 (Two hundred ten million) Rubles for financing of operating (production and economic) activity in the 2nd quarter 2009 for the term of 9-13 months at the rate of not more than 19,5% per annum with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds.
4. To approve attraction of borrowed funds in the amount not exceeding 400 000 000 (Four hundred million) Rubles for financing of operating (production and economic) activity in the 2nd quarter 2009 for the term of 9-12 months at the rate of not more than 18% per annum with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds.

5. To approve attraction of borrowed funds in the amount not exceeding 400 000 000 (Four hundred million) Rubles for financing of operating (production and economic) activity in the 2nd quarter 2009 for the term of 9-13 months at the rate of not more than 18% per annum with violation of the Maximum allowed limit on the current liquidity for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds.

6. In connection with the exceeding of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters to approve the conclusion of the Contract for opening of revolving line of credit signed with the Joint-Stock Commercial Savings Bank of the Russian Federation (JSC) represented by the Middle-Russian bank of the Savings bank of Russia, JSC (hereinafter referred to as The Bank) for the purposes of attraction of borrowed funds in the amount not exceeding 500 000 000 (Five hundred million) Rubles in a form of revolving line of credit for financing of operating (production and economic) activity in the 2nd quarter 2009 for the term of 1-1,5 years at the rate of not more than 17,8% per annum as well as the Agreement of the Bank’s right for direct debit of funds from the Company’s settlement account opened with the Bank for redemption of overdue payments under this Contract.  
7. To approve attraction of borrowed funds in the amount not exceeding 600 000 000 (Six hundred million) Rubles for financing of operating (production and economic) activity in the 2nd quarter 2009 for the term of 12-13 months at the rate of not more than 18% per annum with the condition of direct debit of funds for redemption of overdue payments with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds. 
8. To approve attraction of borrowed funds in the amount not exceeding 500 000 000 (Five hundred million) Rubles for financing of operating (production and economic) activity in the 3rd quarter 2009 for the term of 12-60 months at the rate of not more than 18,9% per annum with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds. 
9. To approve attraction of borrowed funds in the amount not exceeding 770 000 000 (Seven hundred seventy million) Rubles for financing of operating (production and economic) activity in the 3rd quarter 2009 for the term of 12-60 months at the rate of not more than 18,9% per annum with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds.
10. To approve attraction of borrowed funds in the amount not exceeding 540 000 000 (Five hundred forty million)Rubles for financing of operating (production and economic) activity in the 3rd quarter 2009 for the term of 12-60 months at the rate of not more than 18,9% per annum with violation of the Maximum allowed limit on the current liquidity and with exceeding of the Limit of borrowing cost parameters for the purposes of recovery of loan indebtedness volume in the amount not exceeding the volume of the previous attracted borrowed funds.

11. To determine that the interest rate includes interest payments, all commissions, consulting and other expenses for attraction and/or organization of financing. 
Voting results:

Alexander Markovich Branis -

Abstained
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	1


The decision is taken. 

Item No. 2: Approval of the credit plan of IDGC of Centre, JSC.

Decision: 

To postpone consideration of this item for the later term.

Voting results:

Alexander Markovich Branis -

for
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 3: Approval of payment procedure of the Limit of borrowing cost parameters for the 3rd quarter 2009.

Decision: 

1. To approve payment procedure of the Limit of borrowing cost parameters for the 3rd quarter 2009 according to Appendix № 1 to this BD’s decision.

2. To determine that amount of borrowing cost parameters includes interest payments, all commissions, consulting and other expenses for attraction and/or organization of financing.

Voting results:

Alexander Markovich Branis -

Abstained
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	8

	AGAINST
	0

	ABSTAINED
	1


The decision is taken. 

Item No. 4: Consideration of the Company General Director’s report relating to performance of benchmarks of the Company’s cash flow for the 1st quarter 2009.

Decision: 

To take into consideration the Company General Director’s report relating to performance of benchmarks of the Company’s cash flow for the 1st quarter 2009 according to Appendix № 2 to this BD’s decision.

Voting results:

Alexander Markovich Branis -

for
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 5: Report of the Committee for Audit relating to the Company’s insiders transactions with securities the Company and(or) its subsidiaries and dependent companies for April 2009.

Decision: 
To take into consideration the Report of the Committee for Audit relating to the Company’s insiders transactions with securities the Company and(or) its subsidiaries and dependent companies for April 2009 according to Appendix № 3 to this BD’s decision.

Voting results:

Alexander Markovich Branis -

for
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 6: Consideration of the report of the Reliability Committee relating to condition of fixed assets of energy facilities for the 1st quarter 2009.

Decision: 

To take into consideration the report of the Reliability Committee relating to condition of fixed assets of energy facilities for the 1st quarter 2009 according to Appendix № 4 to this BD’s decision.

Voting results:

Alexander Markovich Branis -

for
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Item No. 7: Consideration of the Company General Director’s report relating to results of the Company’s Autumn and Winter 2008-2009 period.

Decision: 

To take into consideration отчет the Company General Director’s report relating to results of the Company’s Autumn and Winter 2008-2009 period according to Appendix № 5 to this BD’s decision.

Voting results:

Alexander Markovich Branis -

for
Alexei Romanovich Kachai - 

FOR

Alexei Vitalievich Klaptsov - 

FOR

Vyacheslav Mikhailovich Kravchenko -
FOR

Evgeny Fedorovich Makarov -        
FOR

Misrikhan Shapievich Misrikhanov - 
FOR

Pavel Ivanovich Okley -                    
FOR

Alexander Grigorievich Starchenko -
FOR

Sergey Borisovich Syutkin -              
FOR

Total:

	FOR
	9

	AGAINST
	0

	ABSTAINED
	0


The decision is taken. 

Deputy Chairperson 

of the Board of Directors                                                                               P.I. Okley
Corporate Secretary                                                                               
S.V. Lapinskaya
