The Auditing Committee of IDGC of Center

Minutes No. 2
of the meeting of the Auditing Committee of IDGC of Centre

Moscow








December 09, 2010
Number of members of the Auditing Committee determined by the Articles of Association of the Company – 5 persons

Members of the Auditing Committee of IDGC of Centre, who expressed oral opinion (questionnaires are filled in and signed) on the items of the agenda of this meeting of the Auditing Committee of the Company: I.A. Alimuradova, V.N. Arkhipov, A.Yu. Katina, G.I. Meshalova.

O.V. Rokhlina did not participate in the meeting of the Auditing Committee.
The quorum for taking decisions on all items of the agenda of this meeting of the Auditing Committee of the Company is present. Decision on the items of the agenda of the meeting of the Auditing Committee is taken by the majority of votes of the members of the Auditing Committee of the Company.

the agenda of the meeting of the Auditing Committee:

1. On approval of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.

2. On approval of the terms of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.

3. On approval of the program of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.
Voting results and decisions taken:

ITEM No. 1: On approval of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.
Draft decision:

To approve the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.

Voting results:

FOR: (I.A. Alimuradova, V.N. Arkhipov, A.Yu. Katina, G.I. Meshalova) – 4 persons.

AGAINST: none

ABSTAINED: none

The decision taken:

To approve the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.

ITEM No. 2: On approval of the terms of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.

Draft decision:

To approve the terms of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity from 13.12.2010 to 31.12.2010.

Voting results:

FOR: (I.A. Alimuradova, V.N. Arkhipov, A.Yu. Katina, G.I. Meshalova) – 4 persons.

AGAINST: none

ABSTAINED: none

The decision taken:

To approve the terms of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity from 13.12.2010 to 31.12.2010.

ITEM No. 3: On approval of the program of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity.

Draft decision:

To approve the program of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity according to Appendix 1.

Voting results:

FOR: (I.A. Alimuradova, V.N. Arkhipov, A.Yu. Katina, G.I. Meshalova) – 4 persons.

AGAINST: none

ABSTAINED: none

The decision taken:

To approve the program of the unscheduled audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity according to Appendix 1.

Chairperson of the Auditing Committee 

/signature/  I.A. Alimuradova
of IDGC of Centre
Secretary of the Auditing Committee 

/signature/  G.I. Meshalova
of IDGC of Centre

Appendix 1
The program of the audit to analyze business operations and transactions of the Company related to the delivery of equipment and its operation under the scheme of financial rent (leasing) and other areas of financial and economic activity
	No.
	Description of the task
	Description of the subtask
	Performers

	1.
	Analysis of off-balance sheet account 001 for the last reporting date regarding the inventory of the equipment received under the contracts of financial rent (leasing) by each division and the Company as a whole.
	Checking the validity of the off-balance accounting of the equipment under the scheme of financial rent (leasing)
	I.A. Alimuradova, G.I. Meshalova.

	2.
	Movement of account 08 for repaired,
reconstructed, upgraded facilities of the fixed assets at which the equipment is under operation, delivered under the contracts of financial leasing by each division and the Company as a whole.

	
	G.I. Meshalova. 

	  3.
	Other areas of financial and economic activity of the Company
	
	V.N. Arkhipov, A.Yu. Katina.


