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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre

 (in absentia)
«28» February 2011



Moscow


          No. 04/11
Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, E.F. Makarov, K.Y. Petukhov, A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.
Members who did not provide questionnaires: none.
The quorum is present. 
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 03.03.2011.

Agenda:

1. Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the reliability for quarter 4 of 2010 and 2010».

2. Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the organization of the OSH management system in the Company for quarter 4 of 2010 and 2010».

3. Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «About execution of the Program for quarter 4 of 2010 and 2010 on implementing environmental policies of the Company in 2009 and 2010».

4. Consideration of the information of the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre «On the current situation regarding the Company’s activity in the area of new connections of customers to electrical networks in the 4th quarter of 2010 and 2010».

5. Consideration of the report of the sole executive body of the Company «On the implementation of key performance indicators of Cash Flow of the Company in the 4th quarter of 2010».

6. Consideration of the report of the sole executive body of the Company «On the provision of insurance protection in the 4th quarter of 2010 and 2010».

7. On approval of the report of the sole executive body of the Company «On the implementation of the Annual comprehensive purchasing program of IDGC of Center in the 4th quarter of 2010 and 2010».

8. On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - built-in non-residential premises, the total area of ​​457.9 square meters, located on the fifth floor of an office building at: Orel region, Orel, Machinostroitelnaya street, 6, building 9», by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

9. On approval of the Annual comprehensive purchasing program of IDGC of Center for 2011.

10. On approval of the Programme of future development of metering systems in the retail electricity market of IDGC of Centre up to 2020.

11. On the priorities of the Company regarding the development of the Programme of Innovative Development of IDGC of Centre.

Item 1. Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the reliability for quarter 4 of 2010 and 2010».

Decision: 
To take into consideration the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the reliability for quarter 4 of 2010 and 2010» in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the organization of the OSH management system in the Company for quarter 4 of 2010 and 2010».

Decision: 
To take into consideration the information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the organization of the OSH management system in the Company for quarter 4 of 2010 and 2010» in accordance with Appendix # 2 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: Consideration of the information of the Reliability Committee of the Board of Directors of IDGC of Centre «About execution of the Program for quarter 4 of 2010 and 2010 on implementing environmental policies of the Company in 2009 and 2010».

Decision: 
To take into consideration the information of the Reliability Committee of the Board of Directors of IDGC of Centre «About execution of the Program for quarter 4 of 2010 and 2010 on implementing environmental policies of the Company in 2009 and 2010» in accordance with Appendix # 3 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.
Item 4: Consideration of the information of the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre «On the current situation regarding the Company’s activity in the area of new connections of customers to electrical networks in the 4th quarter of 2010 and 2010».

Decision: 
To take into consideration the information of the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre «On the current situation regarding the Company’s activity in the area of new connections of customers to electrical networks in the 4th quarter of 2010 and 2010» in accordance with Appendix # 4 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.
Item 5: Consideration of the report of the sole executive body of the Company «On the implementation of key performance indicators of Cash Flow of the Company in the 4th quarter of 2010».

Decision: 
To take into consideration the report of the sole executive body of the Company «On the implementation of key performance indicators of Cash Flow of the Company in the 4th quarter of 2010» in accordance with Appendix # 5 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 6: Consideration of the report of the sole executive body of the Company «On the provision of insurance protection in the 4th quarter of 2010 and 2010».

Decision: 
To take into consideration the report of the sole executive body of the Company «On the provision of insurance protection in the 4th quarter of 2010 and 2010» in accordance with Appendix # 6 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7: On approval of the report of the sole executive body of the Company «On the implementation of the Annual comprehensive purchasing program of IDGC of Center in the 4th quarter of 2010 and 2010».

Decision: 
To defer consideration of this matter at a later date. 

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8: On the prior approval of the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy - built-in non-residential premises, the total area of ​​457.9 square meters, located on the fifth floor of an office building at: Orel region, Orel, Machinostroitelnaya street, 6, building 9», by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal.

Decision: 
To approve the decision made by the Company of a transaction, involving the alienation of immovable property of IDGC of Centre, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy by means of the alienation of property by public offer with the price of the original proposal, which equals to the initial price of the auction that was declared invalid, and the minimum offering price that is equal to 50 percent of the price of the original proposal, on the following essential conditions:

-
the structure of the alienated property – built-in non-residential premises, the total area of ​​457.9 square meters, located on the fifth floor of an office building at: Orel region, Orel, Machinostroitelnaya street, 6, building 9;

-
the book (depreciated) value of the alienated asset as of 31.12.2010 amounts to – 33 582 (Thirty-three thousand five hundred eighty-two) rubles 22 kopecks;

-
the way of alienation – sale by public offer, open for membership, with the assistance of an independent property selling agent;

-
the initial offer price - the price equal to the market value of the property determined by an independent appraiser ZAO «Otechestvo» (Report # O‑1697),  in the amount of (without VAT) 5 255 000 (Five million two hundred and fifty five thousand) rubles 00 kopecks;

-
the value of lowering the price of the original proposal: 262 750 (Two hundred sixty-two thousand seven hundred and fifty) rubles 00 kopecks excluding VAT;

-
the pricing period - 5 working days;

-
the minimum offer price – 50 % of the price of the original proposal, in the amount of (without VAT) 2 627 500 (Two million six hundred twenty-seven thousand five hundred) rubles 00 kopecks;

-
the order (term) of payment for the property – before the transfer of ownership of the property within 14 (fourteen) business days from the date of signing the buy and sell agreement for the property by the Parties the Buyer transfers the monetary funds to the settlement account of the Seller.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 9: On approval of the Annual comprehensive purchasing program of IDGC of Center for 2011.

Decision: 
To defer consideration of this matter at a later date. 

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «11»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 10: On approval of the Programme of future development of metering systems in the retail electricity market of IDGC of Centre up to 2020.

Decision: 
1. To approve the Programme of future development of metering systems in the retail electricity market of IDGC of Centre in the volume of secured funding sources in the investment program of the Company adopted in accordance with the Resolution of the Government of the Russian Federation dated December 01, 2009 #977 «On the investment programs of electric power entities», and costs attributable to the cost price agreed upon in the business plan of IDGC of Centre, in accordance with Appendix # 7 to this decision of the Board of Directors of the Company.

2. To take into consideration the Programme in the volume of non-secured funding sources in accordance with Appendix # 7 to this decision of the Board of Directors of the Company.

3. To assign the CEO of the Company to hold formal negotiations with the executive authorities of entities of the Russian Federation on the sources of funding and implementation of the Programme in 2011 and subsequent years under the federal legislation on energy saving in order to implement the requirements of Article 13 of Federal Law #261 dated from 23.11.2009 «On energy saving and increasing energy efficiency and on amendments to certain Legislative Acts of the Russian Federation» to install electrical energy metering devices for residential customers in the period up to 01.01.2013 and the instructions of the Government of the Russian Federation on the use of smart metering in the implementation of these programs at a deficit of own funds of the Company to implement this task in time.

4. At the next meeting of the Board of Directors to report the results of the negotiations.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «AGAINST»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 11: On the priorities of the Company regarding the development of the Programme of Innovative Development of IDGC of Centre.

Decision: 
1. To define as the priority of the Company the development of the Programme of Innovative Development of IDGC of Centre.

2. The CEO of the Company:

2.1. to develop and submit for approval of the Board of the Directors of the Company the Programme of Innovative Development of IDGC of Centre.

The deadline - June 2011.

2.2. To provide R&D spending in the Company's business plan for 2011 amounting to 2% of its own revenue, in 2012 - 2,5%, starting from 2013 - 3% of its own revenue.

3. To recommend the CEO of the Company while developing the Programme of Innovative Development of IDGC of Centre to be guided by the Concept of the Programme of Innovative Development of IDGC Holding for 2011-2016 and the Regulation on innovative activities of IDGC Holding.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «ABSTAINED»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Konstantin Yuryevich Petukhov
- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «ABSTAINED»

Alexander Grigoryevich Starchenko
- «AGAINST»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «ABSTAINED»

Total:

	«FOR»
	- «7»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «3»


The decision is taken.

Appendices:

1. The information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the state of the reliability for quarter 4 of 2010 and 2010»   (Appendix #1).

2. The information of the Reliability Committee of the Board of Directors of IDGC of Centre «On the organization of the OSH management system in the Company for quarter 4 of 2010 and 2010» (Appendix # 2).

3. The information of the Reliability Committee of the Board of Directors of IDGC of Centre «About execution of the Program for quarter 4 of 2010 and 2010 on implementing environmental policies of the Company in 2009 and 2010» (Appendix # 3).

4. The information of the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre «On the current situation regarding the Company’s activity in the area of new connections of customers to electrical networks in the 4th quarter of 2010 and 2010» (Appendix # 4).

5. The report of the sole executive body of the Company «On the implementation of key performance indicators of Cash Flow of the Company in the 4th quarter of 2010» (Appendix # 5).

6. The report of the sole executive body of the Company «On the provision of insurance protection in the 4th quarter of 2010 and 2010» (Appendix # 6).

7. The Programme of future development of metering systems in the retail electricity market of IDGC of Centre up to 2020 (Appendix # 7).

Chairman of the Board of Directors 

of IDGC of Centre






Shvets N.N.

Corporate Secretary

of IDGC of Centre






Lapinskaya S.V.
