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“Interregional Distribution Grid Company of Centre”, Joint-Stock Company

4/2 Glukharev Lane, Moscow, 129090

Tel.: reception (495) 747 92 90, (495) 747 92 96, contact centre: (495) 747 92 92 (4722) 30 40 60;

Fax: (495) 747 92 95, e-mail: posta@mrsk-1.ru , http//www.mrsk-1.ru    

Primary State Registration Number (OGRN) 1046900099498

Taxpayer Identification Code (INN) 6901067107

MINUTES
of meeting of the Board of Directors of IDGC of Centre

 (in absentia)
«31» January 2011



Moscow


          No. 01/11
Form of the meeting: absent voting.
Total number of members of the Board of Directors: 11 people.

Participants of the voting: N.N. Shvets, A.Y. Perepelkin, A.M. Branis, E.F. Makarov, , A.A. Popov, A.V. Sergutin, D.A. Spirin, A.G. Starchenko, S.B. Syutkin, R.A. Filkin.

Members who did not provide questionnaires: K.Y. Petukhov.
The quorum is present. 
Absence of objections concerning the materials and draft resolutions from V.G. Korolev, the observer of the Federal Antimonopoly Service of the Russian Federation, was taken into account at drawing up of the minutes.
Date of the minutes: 03.02.2011.

Agenda:

1. Consideration of the report of the Committee for Audit «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in November 2010».

2. Consideration of the report of the CEO of the Company «On the measures taken in December 2010 relating to transfer to regulation of tariffs for electrical energy delivery services by return on invested capital method (RAB)».

3. Consideration of the report of the CEO of the Company «On activities for registration of ownership of immovable property, registration / re-registration of rights of use of land».

4. On the budget approval of the Committee for Audit, the Reliability Committee, the Committee for Personnel and Remuneration, the Strategy and Development Committee, the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre for the 1st half of 2011.

5. On approval of the target values of the Cash flow of the Company for the 1st quarter of 2011.

6. On approval of the limit of the borrowing cost parameters for 2011.

7. On approval of candidacy of an independent appraiser to determine the market value of rental rates of the premises belonging to the real estate of IDGC of Centre, located at: Kostroma, Prospect Mira, 53.

8. On agreement of the candidatures of property insurers of IDGC of Centre.

9. On the prior approval of the decision made by the Company of a transaction, involving the purchase of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – power grid assets NP «FM Bobrovo», located at: Smolensk region, Novoduginsky district, village of Gorodnya.

10. On approval of the Provision on corporate assistance and support of employees of IDGC of Centre to improve their living conditions» in new edition.

11. On approval of the Annual comprehensive purchasing program of IDGC of Centre for 2011.

12. On agreement of the candidatures for positions in the Executive Body of the Company, determined by the Board of Directors of the Company.

Item 1. Consideration of the report of the Committee for Audit «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in November 2010».

Decision: 
To take into consideration the report of the Audit Committee «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in November 2010» in accordance with Appendix # 1 to this decision of the Board of Directors of the Company.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 2. Consideration of the report of the CEO of the Company «On the measures taken in December 2010 relating to transfer to regulation of tariffs for electrical energy delivery services by return on invested capital method (RAB)».

Decision: 
To take into consideration the report of the CEO of the Company «On the measures taken in December 2010 relating to transfer to regulation of tariffs for electrical energy delivery services by return on invested capital method (RAB)» in accordance with Appendix # 2 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 3: Consideration of the report of the CEO of the Company «On activities for registration of ownership of immovable property, registration / re-registration of rights of use of land».

Decision:

To take into consideration the report of the CEO of the Company on activities for registration of ownership of immovable property, registration / re-registration of rights of use of land of the Company in 2010 in accordance with Appendix # 3 to this decision of the Board of Directors of the Company.

To note the failure to implement the Programme of Work of IDGC of Centre in full for registration of ownership of immovable property, registration / re-registration of rights of use of land of the Company in 2010.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 4: On the budget approval of the Committee for Audit, the Reliability Committee, the Committee for Personnel and Remuneration, the Strategy and Development Committee, the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre for the 1st half of 2011.

Decision: 
1. To approve the budget of the Committee for Audit under the Board of Directors of IDGC of Centre for the 1st half of 2011 in accordance with Appendix # 4 to this decision of the Board of Directors of the Company.

2. To approve the budget of the Strategy and Development Committee under the Board of Directors of IDGC of Centre for the 1st half of 2011 in accordance with Appendix # 5 to this decision of the Board of Directors of the Company.

3. To approve the budget of the Committee for Personnel and Remuneration under the Board of Directors of IDGC of Centre for the 1st half of 2011 in accordance with Appendix # 6 to this decision of the Board of Directors of the Company.

4. To approve the budget of the Reliability Committee under the Board of Directors of IDGC of Centre for the 1st half of 2011 in accordance with Appendix # 7 to this decision of the Board of Directors.

5. To approve the budget of the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre for the 1st half of 2011 in accordance with Appendix # 8 to this decision of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 5: On approval of the target values of the Cash flow of the Company for the 1st quarter of 2011.

Decision: 
1. To assign the CEO of the Company:

1.1. within 5 days to ensure the making of the draft of the Cash flow document and its approval;

1.2. no later than the1st day since the approval of the Cash flow document to send the indicated document to the members of the Board of Directors of the Company.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Alexander Markovich Branis

- «ABSTAINED»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «ABSTAINED»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «ABSTAINED»

Total:

	«FOR»
	- «7»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «3»



The decision is taken.

Item 6: On approval of the limit of the borrowing cost parameters for 2011.

Decision: 
1.
To approve the limit of the borrowing cost parameters for 2011 in accordance with Appendix # 9 to this decision of the Board of Directors of the Company.

2.
To determine that the value of the cost parameters of borrowing includes the interest charges, all fees, consulting and other costs to attract and / or arrange financing.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Markovich Branis

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 7: On approval of candidacy of an independent appraiser to determine the market value of rental rates of the premises belonging to the real estate of IDGC of Centre, located at: Kostroma, Prospect Mira, 53.

Decision: 
To approve the candidacy of an independent appraiser to determine the market value of rental rates of the premises belonging to the real estate of IDGC of Centre, located at: Kostroma, Prospect Mira, 53, on the following conditions:

· offer price: 23 600 (twenty-three thousand six hundred) rubles including VAT;

· payment terms: non-cash, payable no earlier than 60 days from the date of signing the Acceptance certificate of appraisal services and the provision of the Invoice by the Contractor; 

term of rendering the services: within 10 days from the date of the agreement signature.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Markovich Branis

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 8: 8.
On agreement of the candidatures of property insurers of IDGC of Centre.

Decision: 
To agree on the candidature of SOGAZ as the property insurer against fire and other hazards for the needs of IDGC of Centre in 2011.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Markovich Branis

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 9: On the prior approval of the decision made by the Company of a transaction, involving the purchase of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – power grid assets NP «FM Bobrovo», located at: Smolensk region, Novoduginsky district, village of Gorodnya.

Decision: 
To approve the transaction by the Company, involving the purchase of immovable property, which constitutes the fixed assets that are not used for generation, transmission, dispatch and distribution of electrical and heat energy – power grid assets NP «FM Bobrovo», located at: Smolensk region, Novoduginsky district, village of Gorodnya on the following essential conditions:

The composition of the acquired property and its value: The power grid asset is located at: Smolensk region, Novoduginsky district, village of Gorodnya in accordance with Appendix # 10 to this decision of the Board of Directors of the Company.
The market value of the power grid asset was determined on the basis of market value evaluation report # 416-E-10 SMK AOK 04 of the independent appraiser Evaluation Agency by Kovaleva and Company LLC in the city of Smolensk in the amount of 837,579 (Eight thirty-seven thousand five hundred seventy-nine) rubles 00 kopecks excluding VAT.

The cost of acquiring the property: Determined in accordance with the market value of the assets in the amount of 837,579 (Eight thirty-seven thousand five hundred seventy-nine) rubles 00 kopecks excluding VAT.

Procedure of purchase: conclusion of the property buy and sell agreement between IDGC of Centre and NP «FM Bobrovo».

Procedure for transfer of the asset: Ownership of property is transferred in accordance with the legislation.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Markovich Branis

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 10: On approval of the Provision on corporate assistance and support of employees of IDGC of Centre to improve their living conditions» in new edition.

Decision: 
1. To recognize the Provision on corporate assistance and support of employees of IDGC of Centre to improve their living conditions, approved by the decision of the Board of Directors (Minutes #13/08 dated from 06.08.2008), repealed starting December 1, 2010.
2. To approve the Provision on corporate assistance and support of employees of IDGC of Centre to improve their living conditions in new edition in accordance with Appendix # 11 to this decision of the Board of Directors of the Company.
Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Evgeny Fedorovich Makarov

- «FOR»

Alexander Markovich Branis

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «10»

	«AGAINST»
	- «0»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 11: On approval of the Annual comprehensive purchasing program of IDGC of Centre for 2011.

Decision: 
To defer consideration of the item at a later date.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Evgeny Fedorovich Makarov

- «AGAINST»

Alexander Markovich Branis

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «9»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «0»


The decision is taken.

Item 12: On agreement of the candidatures for positions in the Executive Body of the Company, determined by the Board of Directors of the Company.

Decision: 
To agree on the candidature of Tkacheva Olga Vladimirovna for the position of Deputy General Director for Corporate Governance of IDGC of Centre.

Voting results:

Nikolay Nikolaevich Shvets

- «FOR»

Alexey Yuryevich Perepelkin

- «FOR»

Evgeny Fedorovich Makarov

- «AGAINST»

Alexander Markovich Branis

- «FOR»

Alexander Albertovich Popov

- «FOR»

Alexey Vladimirovich Sergutin

- «FOR»

Denis Alexanderovich Spirin

- «FOR»

Alexander Grigoryevich Starchenko
- «FOR»

Sergey Borisovich Syutkin

- «FOR»

Roman Alexeevich Filkin


- «FOR»

Total:

	«FOR»
	- «9»

	«AGAINST»
	- «1»

	«ABSTAINED»
	- «0»


The decision is taken.

Appendices:

1. The report of the Committee for Audit «On transactions of insiders of the Company with securities of the Company and its subsidiaries and associates in November 2010» (Appendix #1).

2. The report of the CEO of the Company «On the measures taken in December 2010 relating to transfer to regulation of tariffs for electrical energy delivery services by return on invested capital method (RAB)» (Appendix # 2).

3. The report of the CEO of the Company «On activities for registration of ownership of immovable property, registration / re-registration of rights of use of land» (Appendix # 3).

4. The Budget of the Committee for Audit under the Board of Directors of IDGC of Centre for the 1st half of 2011 (Appendix # 4).

5. The Budget of the Strategy and Development Committee under the Board of Directors of IDGC of Centre for the 1st half of 2011 (Appendix # 5).

6. The Budget of the Committee for Personnel and Remuneration under the Board of Directors of IDGC of Centre for the 1st half of 2011 (Appendix # 6).

7. The Budget of the Reliability Committee under the Board of Directors of IDGC of Centre for the 1st half of 2011 (Appendix # 7).

8. The Budget of the Committee for technological connection to power grids under the Board of Directors of IDGC of Centre for the 1st half of 2011 (Appendix # 8).

9. The limit calculation of the borrowing cost parameters for 2011 (Appendix # 9).

10. The composition of the power grid asset, located at: Smolensk region, Novoduginsky district, village of Gorodnya (Appendix # 10).

11. The Provision on corporate assistance and support of employees of IDGC of Centre to improve their living conditions in new edition (Appendix # 11).

Chairman of the Board of Directors 
of IDGC of Centre






Shvets N.N.
Corporate Secretary
of IDGC of Centre






Lapinskaya S.V.
