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In accordance with the resolution of the Internal Audit Committee (Meeting Minutes dated January 26, 2009 No.4) represented by: Internal Audit Committee Chairman Lyudmila Romanovna Matyunina and experts I.V.Mikhno, R.F.Gabidullin, Ye.S.Bedridinova, Yu.A Tsindik the internal audit of IDGC of Centre, JSC for 2008 was conducted.
Audit was conducted from February 02 to April 03, 2009 and included audit of primary documents on test basis, confirmation of data and comments of the financial statements and the annual report.
In 2008 the Company received revenue from sales of goods and services of RUB 35,659.6 mln, including revenue from electric power transmission of RUB 32,633.0 mln, from grid connection services of RUB 2,502.4 mln.
Cost of goods, work and services sold was RUB 30,243.7 mln, including: electric power transmission: RUB 29,684.4 mln, grid connection: RUB 0.276 mln, other industry goods, work and services: RUB 0.283 mln.
Other expenses were RUB 2,079.2 mln, other income was RUB 1,457.4 mln.
In 2008 the net profit of the Company was RUB 2,164.9 mln.
As of January 01, 2009 total amount of accounts receivable was RUB 6,013.6 mln, including:
· buyers and customers – RUB 4,111.7 mln

· advance payments (due within 12 months after the balance sheet date) – RUB 909.0 mln

· other debtors – RUB 924.0 mln
As of January 01, 2009 total amount of accounts payable was RUB 7,076.2 mln, including:

· suppliers and contractors – RUB 3,850.0 mln

· advance payments – RUB 2,182.9 mln

· other creditors – RUB 217.8 mln.
As of January 01, 2009 long-term liabilities were RUB 5,470.7 mln, including loans of RUB 5,124.9 mln and borrowings of RUB 345.7 mln.
Debt on short-term loans and borrowings was RUB 3,910.6 mln. The book value of the Company assets was RUB 58,097.1 mln as of December 31, 2008.
The financial analysis of the Company shows that as of January 01, 2009 the financial status of IDGC of Centre, JSC was satisfactory.
Auditor of IDGC of Centre, JSC, KPMG CJSC, elected by the General Meeting of Shareholders (Minutes No.1 dated June 03, 2008) conducted audit of the Company's financial statements for the period from January 01, 2008 to December 31, 2008 (Auditor’s opinion dated April 01, 2009). In the Auditor’s opinion, the financial statements of IDGC of Centre, JSC give a true and fair view in all material aspects of its financial status as of December 31, 2008 and the results of its business activity for the period from January 1 to December 31, 2008 inclusive as per the requirements of the law of the Russian Federation in terms of the financial statements preparation.

Pursuant to the internal audit conducted and taking into account the Company auditor’s opinion the Internal Audit Committee has reasonable grounds to confirm the reliability of the Company's annual report and annual financial statements.
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