Answers to the questions asked by Evgeny Alexeevich Tyurin, the shareholder
The Annual general meeting of the shareholders dated June 11, 2009
Has re-estimation of the fixed funds of the Company in connection with devaluation of Ruble as of 01.01.2009 been made? (Answer of Evgeny Alexeyevich Bronnikov, member of the Management Board of IDGC of Centre, JSC; Deputy General Director for Economy and Finance of IDGC of Centre, JSC)
Re-estimation of the fixed funds of the Company as of 01.01.2009 has not been made. Re-estimation allows to increase sources of financing for reconstruction of the assets of the Company. In 2009 the financial situation in the country and the Company as well as absence of the source in the determined tariffs does not allow to make reappraisal of value of the fixed funds.
Has the item relating to bringing of the authorized capital of the Company (IDGC of Centre, JSC) to balance sheet value of assets/property been considered? (Answer of Konstantin Viktorovich Kotikov, member of the Management Board of IDGC of Centre, JSC; Deputy General Director for the Corporate Governance of IDGC of Centre, JSC)
This question has already been asked at the last meeting of the shareholders. I will provide the actual information:

As of December 31, 2008 the capital of the Company consists of:

· Equity capital in the amount of 39,7 bln. Rubles and

· Borrowed capital in the amount of 18,4 bln. Rubles.

In this regard the equity capital consists of:

· Authorized capital in the amount of 4,2 bln. Rubles,

· Additional capital in the amount of 33,3 bln. Rubles and

· Undistributed profit of the accounting year in the amount of 2,17 bln. Rubles. 
This is reflected in the Balance sheet of the Company, which is submitted (in the structure of accounting statements) to the general meeting of the shareholders for approval.

Equity capital is the capital of shareholders, the share capital. The amount of the share capital is in parity with the fixed assets of the Company amounted to 45,2 bln. Rubles as of December 31, 2008.
I hope that I’ve understood the question correctly and you don’t offer to bring ALL assets of the Company into compliance with the share capital. All assets of the Company amount to 58 bln. Rubles (and include other non-current assets and current assets, except the fixed assets). In case of bringing of all assets in compliance with the amount of the share capital, it would be necessary either the shareholders to pay additionally the difference in the amount of 18,4 bln. Rubles (which at present is financed by means of loans and credits, as I’ve already said), or the Company to sell the assets for the amount of 18,4 bln. Rubles and reduce them up to the amount of the share capital. 
Now I consider the issue, whether it is necessary to redistribute the assets inside the share capital, by means of increase of the share capital and respectively reducing the additional capital by the same amount? Taking into account that this redistribution will not result in change of the whole share capital, the management believes that this redistribution is unreasonable. These actions will result in additional expenses for organization of the corporate measures, this will influence negatively on the profit of the Company and future income of the shareholders. Besides, the question related to this subject must be addressed not to the management, but the general meeting of the shareholders, because this issue is in the competence of the Meeting, but not the management. If the shareholders will decided that such actions must be conducted, it is necessary to initiate the bringing of this issue to the general meeting of the shareholders in accordance with the procedure established by the Articles of Association of the Company.  
