The Auditing Committee of IDGC of Center

Minutes No. 1

of the meeting of the Auditing Committee of IDGC of Centre

Moscow









July 02, 2010
Number of members of the Auditing Committee determined by the Articles of Association of the Company – 5 persons

Members of the Auditing Committee of IDGC of Centre, who expressed oral opinion (questionnaires are filled in and signed) on the items of the agenda of this meeting of the Auditing Committee of the Company: I.A. Alimuradova, A.Yu. Katina, O.V. Rokhlina, V.N. Arkhipov, G.I. Meshalova.

The quorum for taking decisions on all items of the agenda of this meeting of the Auditing Committee of the Company is present. Decision on the items of the agenda of the meeting of the Auditing Committee is taken by the majority of votes of the members of the Auditing Committee of the Company.

the agenda of the meeting of the Auditing Committee:

1. Election of the Chairperson of the Auditing Committee of the Company.

2. Election of the Secretary of the Auditing Committee of the Company.

3. Approval of the plan of work of the Auditing Committee of the Company for 2010-2011.
4. Involvement of a performer in terms of execution of documents of the Auditing Committee and assistance in organization of work of the Chairperson of the Auditing Committee.  
Voting results and decisions taken:

The item No. 1: Election of the Chairperson of the Auditing Committee of the Company.
Draft decision:

To elect I.A. Alimuradova as the Chairperson of the Auditing Committee of the Company.

Voting results:

FOR: (I.A. Alimuradova, A.Yu. Katina, O.V. Rokhlina, V.N. Arkhipov, G.I. Meshalova) – 5 persons.

AGAINST: none

ABSTAINED: none

The decision taken:

To elect I.A. Alimuradova as the Chairperson of the Auditing Committee of the Company.

The item No. 2: Election of the Secretary of the Auditing Committee of the Company.

Draft decision:

To elect G.I. Meshalova as the Secretary of the Auditing Committee of the Company.

Voting results:

FOR: (I.A. Alimuradova, A.Yu. Katina, O.V. Rokhlina, V.N. Arkhipov, G.I. Meshalova) – 5 persons.

AGAINST: none

ABSTAINED: none

The decision taken:

To elect G.I. Meshalova as the Secretary of the Auditing Committee of the Company.

The item No. 3: Approval of the plan of work of the Auditing Committee of the Company for 2010-2011.

Draft decision:

To approve the plan of work of the Auditing Committee of the Company for 2010-2011 according to Appendix.

Voting results:

FOR: (I.A. Alimuradova, A.Yu. Katina, O.V. Rokhlina, V.N. Arkhipov, G.I. Meshalova) – 5 persons.

AGAINST: none

ABSTAINED: none

The decision taken:

To approve the plan of work of the Auditing Committee of the Company for 2010-2011 according to Appendix.

The item No. 4: Involvement of a performer in terms of execution of documents of the Auditing Committee and assistance in organization of work of the Chairperson of the Auditing Committee.

Draft decision:

To involve A.V. Kondratyeva – Chief Expert of the Division for Internal Audit, Auditing and Expert Examinations of the Department for Internal Audit and Risk Management – as the performer in terms of execution of documents of the Auditing Committee and assistance in organization of work of the Chairperson of the Auditing Committee. All members of the Auditing Committee should coordinate information and changes in audit schedules through the involved performer.

Voting results:

FOR: (I.A. Alimuradova, A.Yu. Katina, O.V. Rokhlina, V.N. Arkhipov, G.I. Meshalova) – 5 persons.

AGAINST: none

ABSTAINED: none

The decision taken:

To involve A.V. Kondratyeva – Chief Expert of the Division for Internal Audit, Auditing and Expert Examinations of the Department for Internal Audit and Risk Management – as the performer in terms of execution of documents of the Auditing Committee and assistance in organization of work of the Chairperson of the Auditing Committee. All members of the Auditing Committee should coordinate information and changes in audit schedules through the involved performer.

Chairperson of the Auditing Committee 

/signature/  I.A. Alimuradova
of IDGC of Centre
Secretary of the Auditing Committee 

/signature/  G.I. Meshalova
of IDGC of Centre

The plan of work of the Auditing Committee of IDGC of Centre for 2010-2011
	No.
	Description of activity
	Result
	Term

	1.
	Holding of adjusting meeting of the Auditing Committee 
	Election of the Chairperson of the Auditing Committee
Election of the Secretary of the Auditing Committee

Approval of the plan of audits for 2010-2011

Minutes of meeting of the Auditing Committee

Voting ballots
	July-August 2010

	2.
	Sampling audit of separate areas of financial and economic activity
	Development of the Auditing Program 
Plan-schedule of audit

Certificate of auditing

Minutes of meeting of the Auditing Committee
	September 2010

	3.
	- Testing of the annual accounting statements for 2010
- Audit of the Annual report of FEA for the annual meeting of shareholders

- Analysis of financial condition of the Company:

of main financial figures,

figures of the results of production activity and efficiency

Analysis of the results of audit conducted by the outside auditor
	Documentary execution of texts of accounting statement forms (taking into account significance level)
Agreement upon the Annual report of FEA

Certificate of auditing for 2010


	March-April 2011

	4.
	Confirmation of the reliability of the annual accounting statements and the Annual report of FEA for the annual meeting of shareholders
	Findings of the Auditing Committee regarding confirmation of the reliability of the annual accounting statements and the Annual report of FEA for the annual meeting of shareholders
Minutes of meeting of the Auditing Committee

Voting ballots
	April 2011


